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CLEARING HOUSE RETURNS. 

Increased speculative activity on the New York Stock Ex- 
change during the week under review has resulted in a small 
increase in the volume of clearings in this city, so that, 
although in the total for all other cities there is a slight de- 
cline, the aggregate for the whole country exhibits a gain of 
$10,388,464 compared with the preceding week. The loss from 
last week outside of New York is mainly in the West and 
South, and is pretty well divided, no one point showing any 
marked falling off. On the Boston Stock Exchange the 
volume of transactions exceeded those of the previous week, 
and was much greater than in the corresponding week of 1888, 
the bulk of the dealings being in Atchison Topeka & Santa Fe 
and the various copper stocks, which together comprised 
nearly two-thirds of all the share sales. 

The week of last year with which we have to compare will 
always be memorable as ‘‘blizzard week.” The snowstorm 
which set in early on Monday morning caused a practical sus- 
pension of business in this city for the first half of the week, 
and as a consequence bank exchanges fell off nearly two 
hundred millions from those of the previous week. Else- 
where the effect was not so decided, but all through New 
England and the Middle States the volume of exchanges 
suffered some reduction. The result of all this is that the 
present aggregate records an enormous gain (53°7 per cent), 
the increase at New York reaching 75°6 per cent. In those 
sections of the country where normal conditions of weather 
prevailed in both years the current figures make a very satis- 
factory exhibit, as the heavy additions at Galveston, Denver, 
Milwaukee, Duluth, Topeka and Omaha indicate. 

The New York Stock Exchange share transactions cover a 
market value of $85,840,000, against only $26,000,000 for the 
corresponding period a year ago, and, pursuing our usual 
method of deducting two-and-a-half times these values from 
the New York total, there remains $827,862,229 and $475,314,547 
respectively in the two years representing exchanges of other 
origin, or an increase this year of 44°9 per cent, 
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* Not included in totals. 

The returns of exchanges for the five days have been received 
by telegraph this evening and are given below. Contrasted 
with the five days of 1888, the total for the seven cities records 
an increase of 13 percent. Our estimate for the full week 
ended March 23 indicates an excess over a year ago of about 
14 per cent. Messrs. R. G. Dun & Co. report the number of 
failures for the week ended to-night as 249 (220 in the United 
States and 29 in Canada), against 261 the previous week, and 
243 for the week of last year. 











t 
Week Ending March 16, Week End’g Mar. 8. 
| 
| 1889. 1888. P. Cent, 1889. P. Cent. 
Sd £ f 
—- Bp Pioreeetcet eeer | 689,214,547 892,862,229 +756 670,180,657 +183°4 
oj— j 
/ a RR emmy § (1,550,623) (513,1§6))\(+202°2 (1,153,939) (—18°2> 
ton eere eee8 .bales. (229,500) (292,100) (21-4) (32! 7 ) (—75°3) 
era ushels.) (43,793,890)| (1'7,102,225)|(+156°1)| (82,100,400)! (+27°5) 
Petrolewm........bbis.)! (14,365,000)! (9,444,000)| (+-52°1'| (12,436,000)/ (—67"1) 
BOston........ seccccceees | §5,761,436} 64,404,3¢2; +33°2| 87,022,082] +15°5 
Providence.... sess... 957,600 3,741,400; +32°3 4,438,200; —10°4 
Hartford.... eeeeeeeseeres 1,744,450) 084,961 771 2, , ¥ +172 
New Haven.........0..-: 1,067, 2v1 0,206 66°7 1,108,778 —0°2 
Soringfield.. aeeeatenn 1,107,228 775,369| +428 1,070,707 +02 
Worcester.......00 oe. ée0 1,020,769 338,045 +21°s 956,822 +3°5 
Portland. c> cccccccce ,062,866 741,833| +4133 1,039,468 +72 
Lowell........ «- ecesecses 702,282 5,138; +28°8 42," +0°8 
Total New England... 97,423,982} 72,671,942) +384°1 98,358,020} +13°3 
Philadelphi ° 66,512,826 45,622,657' +464 416,994; +240 
Pittsburg...... Ph ot 13,373,344 9,219,177, +23°4/ 11,841,590 10°0 
Baltimore..... . 11,Y69,767 9,781,327 | + 22°4 1,718,224} 131 
Total Middie..........., 0,155,937 61,623,161 +89°5} 20,006,808} +20°5- 
CHICAZO.... weeveceeceeess 62 930, 26 56,124,5¢ +2 2 1 66 238,249 4334 
flwaukeo....c.--c..-..| 5,066,088, 8.35W.077| $508] “5.127."66| F277 
Detroit. eee eeeeeeee @eeen 4 5 i} ‘ 4 .055,582 +i 1 0 + 2,184 +141 
Discs cose coneces 3,613,794 2,016,22 +23°9 8,323,565; +23°0 
Columbus........+... eee 2,536,000 2,178,234; +164 2,423,800; +16°2 
Indianapolis... ...seeee- 1,691,110 507,799 +122 1,829,288 +28 
ad ie ond 1,472,129 190,540, +4+23°7 1.479.210; —1°7 
Grand Rapids.... ....... 766,119 505,768 +8" 583,723 ~13-2 
Total Middle Western 93,958,680 81,310,630) +15°6 96,679,485; +21°7. 
Francisco........... 14,632,231} 15,867,206 —78| 15,997,660 7 
—— City. . POTS: 8,150,129 7,055,130) +415°5 8,763, ¢ shore 
Spaapente. cee ceccccees 3.6 L744 + $,0ul,1 70 bry rey 1 
3,4 £ ® é q ‘SPT z >! ’ Se r 
Paha... I) Bie835207] 18841775; 435-2] Sius2lesa] fale 
DERSA6 cocadceous vases 8,683,673 2,317.5 +59°0 4,000,449| +51°4 
ia none 1,829,371 1,291,804) +41°6 932,524; +83°4 
it. Joseph.... 22. eee. 1,263,753 1,293,972) —23 1,621,511; +2s8°0 
Los Angeles.... ......s.. 7¥0,000 1,375,0.0| —42°5 855,2 —35'9 
I paccccub bhaccased 93,42 607,340; +142 72U,121| —105 
iisn6es usseneogaate 386,790 277,089 +36 419,257! +454 
aT GUI oo ins d dine ssc A) 0) ee b . repenee BIG ASA! se ccee 
TacOMa” ......00eseeeee- | ZETA | ce ceeeeeeee | © cee $66,929; ...... 
Total Other Western..| 42,333,654, 39,095,224) +8'3| 46,780,335) +19" 
pe mee p | 78,694,482 7,032,823 96 19,198,585} 10°2 
Now Orleans...ccccc2c2,)  11645,582| “-apu's40| +281} 10/907-709| 7155 
Louisville. eeerecenee eeeeee! 6,692,493 5,2: 34 +80 +27 8 7,64! 1,752 +248 
PEED cctccccccocecess 2,595,935 2,636 ,85¢ —16 2,801,242} +142 
BammMONE :......c<c0csceee % 121,536 1,60°,000; +32°6 2,353,099; +2774 
Galveston................ 1,261,879 731.969; +724 1,362,835' -+81°0 
Norfolk. Seeeeeee Cee eeete 795,041 38,6 8 +0° 05,V% +) +08 
Total Southern........| 43,807,229} 37,504,866) +16} 45,209,164) +65. 
Total all..........+++..|1,057,593,933) 688,068,052) +53°7/1,047,205,469 14°6 
Outside New York.. | _367.679,286' 295,206,823 +245! 377.0z4.812|" +169 









































Week Ending March 23. Week End’g Mar. 16 
Returns by Telegraph. o 
1889. 1888, P. Cent, 1889. P. Cont.. 
% t fs 
New York.. ecocees| 650,865,279) 479,083,177; +150] 564,752,611; +948. 
Sales of Stock (shares)....| (1,303,530 (1,159,023); (+12°5)} (1,219,520)|(+272°4)> 
Boston.... erecee.eeeseses 77,440,835 75,051 ,734 +2°2 69,676,673 +33°0- 
Philadelphi 57,146,069} 50,241,628) +13°7| 54,309,67 +64°6 
| Baltimore..,.. 10,163,418} 10,053,681 +1°1] 10,295,416) +385°5 
CHiCAgO....00 ceeseccecess| 48,510,000} 45,000,000 +7°8| 53,209,000; -+14°0 
st. Louis. eees eeoeeceet*eesee 15,629,958 14,320,623 +91 15,778,271 +10°5 
Now Orleans..... seceses- 9,542,200 7,010,567; +36°1] 10,536,961) +240 
Total, 5 days.........| 769,207,809} 680,761,410) +180) 778,588,607; +739 
Estimated 1 day.......| 153,108,617} 138,400,000) +10°6) 163,213,046) +10°° 
Total full week......| 922,406,426] 819,161,410] +12°6] 941,801,653, +580 
Balance Country®........} 115,413,212} 91,085,110) -+26°7! 116,109,427) +263 
Total week. all....... 1,037,819,428' 910 248,520! —+14°0 1,057,911,090' + 53-7 








* For the full week, based on last woe ’s returns, 
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THE FINANCIAL SITUATION. 


So far as the call loan market is concerned, there has 
been no change whatever this week. But for short 
time money the activity in the demand has increased, 
the feature being a bidding of 4 per cent for thirty days 
on prime collateral, while money is offering at 4 per 
cent for ninety days. This is an anomalous situation, 
and is said to be due only in small part to the antici- 
pated customary urgency iif the demand at the close of 
March and beginning of April. The chief cause, it is 
claimed, is a hint—which playing on men’s fears would 
easily gain credence—that Secretary Windom will, as 
soon as the political appointments connected with his 
office are disposed of, and which now necessarily absorb 
his attention, immediately reduce the amount of money 
held by the depositary banks. With bank loans 
and discounts so full, no doubt such a 
course would tend to quicken the move- 
ments of money, and for a time give increased 
urgency totheinquiry. That would be the tendency obvi- 
ously, and yet the affair could be managed with so much 
discretion that its progress would scarcely be detected; 
and there is every reason to suppose that Mr. Windom, 
if he has it in mind to reduce those deposits, will not do 
it suddenly, but will act wisely and go slowly. The 
transaction could be stretched along through the dull 
summer months and do no harm at all. Furthermore, 
it should be remembered that of the $48,818,991 re- 
ported held in banks by the Treasury on the first of 
March, only about the trifling sum of 8 millions was 
held in New York City. And although this centre 
would feel derangements in monetary affairs at other 
centres of trade, yet if they occur during the quiet 
months even they need not be at all disturbing. 

Call money as represented by bankers’ balances has 
ranged from 3 to 2 per cent, averaging a fraction above 
24 per cent, at which figure renewals have been made. 
Banks and trust companies have continued to loan on 
call at 3 per cent as the minimum, 4 per cent being 
easily obtained when collateral is not all first class, or 
with the understanding that the loan will not be called 
except under special circumstances. Short time money 
has, as already stated, been more active, 4 per cent 
- being freely given for thirty days, but for five, six and 
seven months the rate has continued at 5 per cent; 
the supply of funds on time seems to be fair, and 
the demand not urgent for other than the 
short dates. Boston has been offering time contracts 
to a liberal amount on stocks of railroads dealt in 
chiefly at that centre as collateral, that city being at 
the moment well supplied with money, although some 
drafts have been made by Boston banks upon their 
deposits with our own institutions. The demand for 
commercial paper is a little better, some of the banks 
which have recently been out of the market now coming 
in as buyers, and while the supply is fair it is not over- 
abundant. Rates are about as last quoted, though the 
tendency is slightly downward. Quotations for sixty to 
ninety days’ endorsed bills receivable, are 44@44 per 
cent, for four months’ acceptances 4#@53 per cent, and 
for good single names, having from four to six months 
to run, 54@64 per cent. 

It is a surprising fact that notwithstanding the fin- 
ancial shock at Paris, ending in the judicial liquidation 
of the Comptoir d’Escompte, a concern with 80 million 
francs capital, and the collapse of the Societe des Metaux, 
perhaps the largest, most comprehensive and most suc- 
cessful of syndicates ever formed, and the engagement 


by the Bank of France to advance to the Comptoir 120 
million franes, while private bankers in Paris sub- 
scribed for the same purpose 20 million francs—it is a 
surprising fact that notwithstanding these failures and 
financial engagements, the monetary centres of Europe 
have been disturbed in so slight a degree. The official 
rate of the Bank of England has remained unchanged 
at 3 per cent, and at no time during the week has the 
rate for sixty days to three months’ bank bills at Lon- 
don advanced beyond that figure, while at the close yes- 
terday the quotation was 2¢ per cent ; the open market 
rate at Berlin and Frankfort has continued at 2 per 
cent, and even at Paris the advance was only to 23 
per cent from 24 per cent. This quietness in the 
presence of influences so unsettling, would seem 
to indicate quite a strong, healthy condition in busi- 
ness circles, and yet, of course, the localizing of the 
embarrassments and the allaying of any panicky feeling 
was due mainly to the promptness with which the Bank 
of France, the Rothschilds and other large bankers 
came to the relief of the Comptoir d’Escompte, thereby 
enabling a liquidation in place of the appointment of a 
receiver. The relations of the Comptoir to the govern- 
ment were probably too close to permit any other course 
to be pursued, and most likely the demands of deposit- 
ors were pretty fully satisfied during the run on that 
institution which was the early feature of the disturb- 
ance. The Bank of England gained £193,000 bullion 
this week, which, according to a private cable to us, 
resulted from gold bought by the Bank to the amount 
of £65,000, supplies received from the interior of Great 
Britain in the amount of £148,000, and an export to 
South America of £20,000. 

Our foreign exchange market has been very dull and 
almost without feature this week, rates remaining at 
4°864 for long and 4°89 for short. It was somewhat 
of a surprise yesterday when it was announced that Brown 
Brothers had engaged $1,000,000 gold for shipment, 
though it would have been no surprise had the move- 
ment taken place earlier in the week during the more 
disturbed condition of affairs in Paris. Still, gold 
shipments ought not to come as an unexpected fact at 
any moment now. A slight rise in cable transfers 
would make such shipments profitable, and the last 
half of the week there has been a firmer tone. On 
Monday and Tuesday there was some buying of stocks 
by the arbitrage houses for European account, but the 
amount traded in was not large. Shipments of cotton 
are still quite heavy for this season of the year, while 
the corn and provisions exports are in excess of 1888; 
but imports of merchandise are also large. 

While all the evidence goes to show that the volume 
of trade and business (barring one or two industries 
affected by special conditions) continues very large, 
comparisons with the previous year just now do not 
possess the same degree of value as usual. In March 
last year trade suffered not only from the effects of the 
blizzard and bad weather generally all over the country, 
but the great strike of the locomotive engineers in the 
West, which prevailed in the same month, exercised an 
equally if not more depressing effect upon trade opera- 
tions for a time. It is necessary in judging current 
events to recall this situation of affairs, and yet after 
making due allowance, both bank clearings and rail- 
road earnings indicate that business is very active. 

The coal trade is one of the industries where the con- 
ditions are not altogether satisfactory, and especially is 
this true with regard to the situation of anthracite. The 
companies are confronted with large stocks at a time of 
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lessened demand, and though production is being rig- 
idly curtailed, the work of restoring the proper equilib- 
rium between consumption and production is necessa- 
rily very slow. The Philadelphia /nqguirer is authority 
for the statement that an understanding has been 
reached for regulating the output, the companies to be 
guided with regard to their percentages of the total (what- 
ever the total may be) by the proportions ruling during 
the months of August, September and October last year. 
While this is encouraging, the statement for February, 
issued this week by Mr. John H. Jones, and which gives 
stocks and production, is not quite of the same nature. 
It shows that with production greatly restricted, so that 
the amount mined was 430,000 tons less than in the 
same month last year, stocks at tidewater points 
increased, though the addition was not large. In other 
words, consumption again fell below production. The 
following table will show how the consumption for this 
year compares with that for the corresponding periods 
of the two previous years. 











February. | Jan. 1 to March 1. 
Anthracite Coal. 
Stock beginning; TZbns. Tons. Tons. || Tons. Tons. Zons. 
of period........ 807,314 95,168; 475,448 625,156; 130,977; 372,282 


Production........ 2,097,662) 2,528,322) 2,551,003 | 4,720,191; 4,764,014; 4,794,316 





Supply ........ 2,904,976) 2,623,490, 3,026,451 , 5,345,347) 4,014,901) 5,166,508 
&’«k end of perioa| 837,216) 232,601 470,600 | 837,218; 282,501; 470,609 


Consumption..! 2,067,760) 2,890,989! 2.555.842 | 4.508,181| 4,682,490! 4,695,989 























We learn from the foregoing that consumption was only 
2,067,760 tons in February this year, against 2,390,989 
tons in 1888 and 2,555,842 tons in 1887, there having 
been a falling off in this month now for two years. 
There was an increase however in January, so that for 
the two months the loss is not very heavy—174,000 tons 
as compared with 1888 and 187,000 tons as compared 
with 1887. The falling off of course is easily explained. 
‘The weather has been unusually mild and at the same 
time there is reason to believe that consumers laid in last 
autumn a larger proportion than usual of their winter sup- 
plies, the increase then having been very large. Besides 
this, there was one less day this year (February having 
had 28 days, against 29 in 1888). The chief unfavora- 
ble feature therefore is the large stocks (837,216 tons), 
but under a sensible policy of restriction these can be 
easily reduced. 

A curious feature connected with current production 
is that the burden of the unfavorable conditions does 
not seem to rest upon all the companies. Of course 
comparisons with last year are of little value, because 
the double strike then completely changed the relative 
positions of the different producers for the time being. 
But there are some very striking changes even as com- 
pared with two years ago. Taking the two months 
together, the total production has not varied much, 
being 4,720,191 tons in 1889, 4,784,014 tons in 1888 
and 4,794,316 tons in 1887. Yet with this loss of less 
than 75,000 tons from two years ago, the Lackawanna 
falls 224,000 tons behind, the Delaware & Hudson 115,- 
000 tons behind, the Reading 97,000 tons behind, the 
Pennsylvania Coal 58,000 tons behind; on the other 
hand the Central of New Jersey which increased its 
output last year notwithstanding the strike, has a fur- 
ther increase the present year, and thus is 196,000 tons 
ahead of two years ago, while the Lehigh Valley is 94,- 
000 tons ahead, the Pennsylvania Railroad 51,000 tons 
ahead, and the Erie 77,000 tons ahead. 

The character of the Burlington & Quincy annual 
statement, issued this week, has occasioned no surprise. 
It covers a year of extraordinary depression for the 





road. ‘The losses are very heavy, that in net reaching 
$6,571,457, besides which the lines controlled have 
suffered a loss of $1,553,550, making over 8 million 
dollars together. Asa result, the income of the com- 
pany (allowing for $408,555 received from land sales) 
fell $4,331,425 short of the 5 per cent paid out in divi- 
dends. Such an exhibit as this, if the public had not 
been fully prepared for it, would have been disturbing. 
Fortunately, the company had regularly published its 
gross and net earnings each month all through the year, 
so every one knew just what was coming, and it only 
remained to record the actual result. While all the 
roads in the West suffered from various causes in 1888, 
the Quincy had special depressing influences to con- 
tend with, the strike of its engineers apparently 
transcending all others in importance and effects. 
It must be remembered, too, that the road has been very 
severely affected by the construction of new competing 
roads, no less than three new lines having been opened 
between Chicago and Kansas City, namely that of the 
St. Paul, that of the Atchison, and that of the St. Paul 
& Kansas City. But it is a striking illustration of the 
strength of the Quincy system, that though net earn- 
ings declined from $11,478,165 to $4,906,707, yet the 
company fell less than a million dollars short of meeting 
all its interest and other fixed charges, and also the 
very heavy sinking fund requirements. The direct 
contribution to the sinking funds was $691,476, 
but in addition interest was paid on the live bonds held 
for these sinking funds and there was also $133,212 
received from land sales, so that altogether the pay- 
ments to these funds in 1888 were about $1,400,000. The 
total payments to date into the existing sinking 
funds amount to nearly 15 million dollars. As far as 
the loss in earnings last year was due to the strike and 
the unstable rates, there ought: to be a very decided 
improvement in results the present year. The company 
has just issued its January statement, showing a gain of 
$75,236 in net earnings on the system proper, and 
$12,423 on the outside lines controlled. The heavy 


gains however will not come till March, April and May, © 


in which three months last year the loss in net amounted 
to over 3} million dollars (not counting the outside 
lines). 

The stock market has been irregular and consider- 
ably unsettled. Early in the week, when the copper 
troubles in France culminated, operators for a 
decline made a determined attack on the market, 
causing a sharp fall in prices, and for a time the out- 
look seemed very unpromising. But when it was seen 
that the European money markets gave no evidence of 
special fear, and that the collapse of the syndicate and 
the bank identified with it was working no mischief 
here, and especially when London showed a disposition 
to buy our securities at the lower prices, there was some 
recovery, and the tone since then has been much firmer. 
The stocks which have manifested most weakness are 
Atchison, Missouri Pacific, Burlington & Quincy and 
Rock Island, all of which close considerably lower than 
a week ago. Northwest and St. Paul, on the other hand, 
have ruled rather strong. The announcement that the 
anthracite coal companies had reached an understanding 
for regulating the output of coal in the future, had a 
stimulating effect upon the stocks of the roads affected, 
and Reading securities, both bonds and stock, which 
had been tending downward, developed a tendency in 
the other direction. Some of the low-priced specialties 
have again been brought forward, and Chicago Gas 
Trust certificates have had a sharp rise. There have 
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heen no special developments of consequence in the gen- 
eral conditions affecting values. Returns of railroad 
earnings for current periods continue favorable w'th few 
exceptions, while money remains easy. Some further 
reports of cuts in railroad rates have come to hand, but 
these are not considered of any great moment. Confi- 
dence in the ability and disposition to maintain schedule 
tariffs as a whole, is strong. Yesterday there was a 
renewal of the shipments of gold to the other side. 

The following statement gives the week’s receipts 
and shipments of currency and gold from and to the 
interior by the New York banks. 























ing March 22, 18€9. Received by | Shippedby | Net Intertor 

a N. Y. Banks.\N. Y. eased Movement. 
CUFTODCY.....ccccccce coccccsecccccccoes $1,405,900 $2,090,000 ‘Loss. $685,006 
GOlA.....ccccecerccrsscccececsessccerees 810,000 |Loss. 810,000 
Total gold and legal tenders....! $1,405,906 | $2,900,009 (Loss, #1.495.000 


With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Week ending March 22, 1889. Into Banks. lout of Banks.| Net Ohange én 
Bank Holdino: . 
Banks Interior Movement, asabove| 1,405,000 $2,900,000 |Loss. $1,495,000 
Sub-Treas’y oper.and gold exports.| 11,700,000 19,100,000 (Gain. 1,600,001 
Total gold and lega) tendérs..../ $13,105,900 | $12,000,000 iGain. $105,009 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





























March 21, 18&9. March 22, 18&8. 
Banks of 

Gold. Silver. Total. Gold. Silver. Total. 

£ £ £ £ | £ é 
England....... | 22,954,071] .......... 22,354,071| 23,460,624) .......... 23,460,624 
France.. ...... 40,355,047 49,376,265 89,681,312) 44,655,230 47,825,166) 92,480,396 
Germany..... $1,319,334] 15,6 9.66) 46,979,000) 28,949,334 14,474,667| 43,424,001 
Aust.-Hung’y, 5,622,000)15,549,00 | 21,.171,00(/ 6,258,030/14,715,00 | 20,973,006 
Netherlands..| 5,100,000! 7,036,00 | 12,136,00(| 4,485,000! 8,326,00' | 12,811,00. 
Nat.Belgium.! 2,712,000) 1,356,00(| 4,068,000| 2,897,000! 1,448,00'| 4,345,000 
Tot. this week 107,462,452 68,926,931 | 196,389,383 | 110,705,188 36,788.833! 197,494,021 
Tot.prev.w'k. 107,187,868 88,457.312/195,645,181) 110,462,243 86,508,567) 187,¢60,810 








THE DIFFICULTIES OF THE COPPER SYN- 
DICATE. 

At the outset most people predicted the failure of 
the Copper Syndicate. In this respect the result is no 
surprise. But it was surprising that the syndicate 
should last so long, and then fail. It is still more 
remarkable that it should have broken down without 
any internal dissensions in the organization itself. This 
is what distinguishes its fate from that of most pools 
and combinations. ‘They have generally been success- 
ful as long as the trade was closely organized, and have 
not failed till their members began to fall apart. 

But the copper-producing interests were never more 
closely organized than last week. The syndicate con- 
trolled a larger part of the product than ever before. It 
had contracts with all the strongest mines. It had 
recently renewed some of these contracts on terms 
which were more favorable to itself than they had pre- 
viously been. So strong was the feeling of com- 
munity in trade interests that the individual mines are 
in no haste to break their part of the agreements even 
after the collapse of the syndicate itself. Rather than 
bring back the old cut-throat competition, they prefer 
to await developments. 

The syndicate failed solely because the laws of supply 
and demand were too strong for it to contend against. 
It failed after nearly all the initial difficulties were 
overcome, simply because its financial endurance was 
exhausted. Its plans had been well laid, and had 


enabled it to surmount the known and visible obstacles. 
But there were some less obvious factors in the problem 
_. whose influence it had not discounted, and which were 





ultimately strong enough to upset the best laid plans. 
The available product became somewhat greater than 
the syndicate expected; the amount consumed was a 
great deal less. 

There is no evidence that any mistake was made as to 
the probable output of the mines themselves. This was 
a known factor, and was properly discounted. But the 
amount of unused copper scrap, unavailable at 9 cents a 
pound, but utilized at 16 cents, was a thing of no slight 
importance. For the time being it operated as a virtual 
increase of the world’s supply. Even after the scrap 
and waste on hand was exhausted, the consumers strove 
for greater economy of material under the higher prices 
than they had cared to exercise under the lower ones; 
and the effect of such economy was the same as that of 
an addition to the available supply. 

The effect of the increased prices upon consumption 
was slower; but when it came it was far more intense. 
The amount of copper which the world would use at 16 
cents proved vastly less than it would use at 10 cents. 
In some cases people simply went without the articles 
which they would otherwise have employed. In other 
cases they found different materials to take the place of 
copper. Zinc was repeatedly substituted for brass; and 
when the price of zinc was itself forced upward, it was 
astonishing how .many- uses could be found for iron 


which previously seemed out of the question. Every 
such change was disastrous to the syndicate. It was 
not temporary in its effects, but permanent. It repre- 


sented just so much reduction in the world’s copper 
requirements, and so much additional difficulty for the 
syndicate in disposing of its surplus stocks. 

All this shows how impossible it is for any combina- 
tion, however complete, to evade the laws of supply 
and demand. ‘The syndicate had been strong enough 
to suppress competition, but it was not strong enough 
to prevent the ordinary results of competition from 
being reached in a somewhat roundabout way. It 
could prevent consumers from buying copper except 
at a monopoly price; it could not force them to buy 
copper at that price if they preferred to go without it, 
nor could it prevent them from using other metals in 
its place. In either case the syndicate was left with an 
increased stock of metal on its hands, which it could 
not dispose of except by a readjustment of prices, and 
could not carry indefinitely without great financial loss. 
The result was less direct than that of ordinary mer- 
cantile competition; but it was the same in its essential 
nature. 

What would have been the result if the syndicate had 
been content with smaller profits can only be a matter 
of conjecture. It would not have discouraged con- 
sumption so much, and perhaps would not have stimu- 
lated production. It would, therefore, not have been 
left with such a large unsold surplus on its hands. But, 
by the supposition, it would have made smaller profits on 
the preliminary transactions, and would, therefore, have 
had less money to use in carrying stocks. The moderate 
surplus of copper under these circumstances might have 
proved fully as burdensome as the larger surplus with 
larger resources. 

But if we grant that with a more conservative pol- 
icy the syndicate might have lasted longer, what does 
it prove? Simply that a trust or trade combination 
has the best chance of survival if it does not try to put 
prices very high. So far from making the trust wholly 
independent of the consumer, it shows that it must 


‘make prices low enough to encourage consumption. As 


industries are organized to-day a large market is requi- 
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site for their life. The larger the capital which is, 


invested the more vitally necessary is it that that cap- 
ital shall be actively employed. ‘The very causes which 
in one sense make the producer able to defy competi- 
tion, in another sense make him more completely 
dependent upon the consumer. The factory whose 
plant is so costly that it has least to fear in the way 
of direct competition, is often the one which loses most 
from a shut-down. 

The same reasoning can be fairly applied to all large 
trade combinations. We do not mean to say that there 
is no danger from the misuse of the power which such 
combinations possess. But we believe that this danger 
has been generally exaggerated; and we believe still 
more strongly that the effort to meet it by special legis- 
* lation is worse than useless. In theory the power of 
such combinations is enormous; in practice it is limited. 
A wheat corner might, in theory at any rate, be made a 
means of despoiling the public; but in the light of 
present experience it is the operators themselves who 
suffer most. Fluctuations in price may be produced 
which are bad; but there is no evidence to show that 
the aggregate balance of gain is on the side of the 
speculators. It is by meeting the demands of the 
market rather than by seeking to control or corner it 
that money is made. And a temporary corner in the 
market is far easier to manage than a permanent one. 

A combination which could seriously restrict the 
output in any given line is in danger from every quar- 
ter. It has to fear the treachery of its own members 
and the possible competition of outsiders, Even if 
these dangers are avoided, it must guard against dimin- 
ished consumption. The experience of the copper syn- 
dicate shows how great this peril really is. Everything 
else was in M. Secretan’s favor. He dealt in an article 
whose supply was physically restricted. He had 
impressed ali the strongest, producers with a sense of 
community of trade interests. He had formed an organ- 
ization which did not break to pieces under any strain 
short of absolute destruction. And yet he failed, 
because even under these circumstances the consumers 
held the key of the situation in their hands. His need 
of selling was in the long run more powerful than their 
need of buying. If he did not put the price where the 
demand would equal the supply, he was simply accumu- 
lating heavier burdens with each year. 

The reaction was not so quick as under the simpler 
forms of mercantile competition, but it was no less sure 
—vastly more sure than the effect of any statute law 
against trusts, however well devised and carefully worded. 
This is the chief lesson of the downfall of the copper 
syndicate. That it might possibly have succeeded 
better if it had used its power more moderately, only 
emphasizes the fact that that power was in the long run 
less arbitrary than most people supposed. 





IMPROVEMENT IN THE. WESTERN RAIL- 
ROAD SITUATION. 


The year 1889 has progressed far enough to enable 
one to see some of the fruits of the efforts which have 
been made to improve the railroad situation and also 
the assurance which this holds out of a permanently 
better state of affairs in the railroad world in the future. 
It is gratifying to find that the expectations entertained 
in this regard are not being disappointed, that results 
are proving quite as satisfactory as had been thought 
possible, and that so far as the current outcome offers 





any guide there is no fault to be found with the pros- 
pect. 

Reports of net earnings are already coming to hand 
for the month of February, but the latest full returns 
cover January, the first month of the year. It is 
evident from these statements that 1889 is proving a 
sharp contrast to 1888. We give our usual analysis and 
summary on another page, but in view of the great in- 
terest attaching to the matter, make a separate study 
here of that phase of the inquiry which constitutes the 
controlling element in the whole situation. 
quite a number of circumstances have contributed to 
bring about improved exhibits (some of the favoring 
circumstances being ephemeral and transient in their 
nature) the underlying influence of greatest moment 
has been of course the effort to prevent rate cutting 
and destructive competition, and it is to this that 
attention is chiefly directed. 

Our readers understand that this attempt to prevent 
rate cutting has in great measure been successful—rates 
being on the whole well maintained even while there 
was more or less uncertainty as to whether the agree- 
ment would be finally and generally adopted. But the 
more important point now is as to the tangible results of 
the changed situation in adding to gross and net earn- 
ings. Onthat point obviously the character of the re- 
turns from the section of country which previously suf- 
fered so much from the existence of the opposite condi- 
tions—in other words, the whole of the district west and 
southwest of Chicago—offers the only correct guide. It 
is necessary, therefore, to separate such roads from those 
in other parts of the country (though nearly every sec- 
tion has been benefitted by the same arrangement), and 
this we have done in the exhibit prepared for the pres- 
ent article. We are fortunate in being able to give a 
more than ordinarily complete statement of the course 
of earnings in this section, a number of companies 
(among them the Missouri Pacific, the Chicago Milwau- 
kee & St. Paul and the [llinois Central) reporting 
their monthly figures for the first time the present year. 
We have selected for purposes of illustration such roads 
only as are comprehended or were intended to be com- 
prehended in the Presidents’ agreement and which have 
furnished reports to us for the month of January. The 
statement is as follows. ‘The Atchison gives a compari- 
son with last year only on the net, so in making up our 
totals we have been obliged to include an estimate for 
its gross of last year. 


GROSS AND NET EARNINGS. 
* 











| Gross Earnings. Net Earnings. 
January. 
| 1899, | 1888. | 1889. 1888.  |Inc.or Dec. 
$ $ $ 3 3 
Atch. Top. & Santa Fe 1,979,174; * * * | $87,914 $14,137| +73,777 
Burl. C. R. & North ... 205,628) 208,245) 52,899 31,981 + 18,918 
Chic. Burl. & North.... 158,623) 108,835, 50,408) def. 7,252 + 57,660 


Chic. Burl. & Quincy... 1,916,205) 1,671,294 453,879) 378,643| + 75,236 
Other lines contr’ld.| 548,421) 470,799! 156,071) 143,648} ,+ 12,428 




















Chic. Mil. & St. Paul...| 1,655,910 1,452,017, 394,169} 93,755) +900,414 
Fort Worth & Denver.| 83,836 63.503, 21,892} 22,888 — 496 
Illinois Central......... | 993,852, 957,803, 830,948) 263,410] +-67,538 
Iowa Central...........| 116,661!  98,272' 21,248) def. 884 + 22,134 
Minn. & St.Louis....... 83,390! 86,6¢0|_—-18,588| def. 1,376, +19,914 
Missouri Pacific........ 922.435} g09,241/ 210,532] 108,971] + 106,561 
Union Pacific........... | 2,457,676] 2,168,543) 527,256] 894,730) + 132,526 

nt Eee eB DIST EST 11,121,816] 9,795,182 2,623,754) 1,737,1491 + 889,605 








* * * Gross earnings for last vear not given; we have made an allowance 
however four the same in our total. 


Thus in January of the present year, with rates 
maintained, these roads earned $1,326,134 more in 
gross and $886,605 more jn net than in the same month 
last year, when rates were demoralized and a war pre- 
vailed. This improvement in the net amounts to over 
50 per cent. Only two of the smaller companies show 
a loss in gross, and but one (to a trifling amount) a loss 
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in the net. On the other hand, the gains on some of 
the roads are very striking, especially in the net. The 
St. Paul, which last year reported only $93,755 net, 
this year has a total of {$394,169. The Burlington & 
Quincy has increased from $378,643 to $453,879, the 
Illinois Central from $263,410 to $330,948, the Union 
Pacific from $394,730 to $527,256, and the Missouri 
Pacific against $103,971 net in 1888, has $210,532 in 
January, 1889. 

We are not unmindful of the fact that in addition to 
the changed situation as to rates, there have been some 
other advantages the present year, such as the absence 
of bad weather and the existence of an additional work- 
ing day in the month. But without the aid from better 
rates, the improvement noted could not have occurred. 
Good or bad weather will always make a great differ- 
ence in results during the winter months, and the con- 
trast in this respect between January, 1889, and Janu- 
ary, 1888, was particularly marked. Yet there is 
another side to the matter. The mild weather cur- 
tailed the demand for coal, and hence there was less 
coal traffic on the roads having that kind of traffic; 
it also must have restricted travel to the winter 
resorts (California, for instance), besides interfering 
with certain kinds of operations customary to the win- 
ter months. Not only that, but some of the ordinary 
traffic conditions were quite unfavorable. Last season’s 
short crop in the spring wheat regions, left very little 
wheat to come forward. With the lines in the North- 
west this has been a very important item, the more so 
as some of them have had no counterbalancing advan- 
tages on account of the heavier corn movement. At 
the same time there has been an almost complete check 
to new railroad building in that part of the country, 
while the roads have been curtailing and restricting their 
ordinary work in nearly every direction. That there 
should have been such a marked improvement in both 
gross and net, in view of these unfavorable circumstances 
and especially in view of the short wheat crop, is strong 
evidence of the benefits being derived from the new 
state of affairs. 

We have not extended our comparison further back 
than 1888, partly because some of the roads, as already 
said, now report for the first time, and partly because 
such a comparison would take up much extra room and 
cloud somewhat the main point to be considered. Ona 
number of roads the net earnings of 1889 fall below 
those of 1887; the Burlington & Quincy has not done as 
well as in that year, nor have the Atchison and the Mis- 
souri Pacific. But that isa minor matter. It was not 
expected that on roads where the effects of new compe- 
tition and new mileage are especially severe, former large 
revenues are at once to be restored. The most that was 
hoped for was that there would be asharp recovery from 
the extreme and severe depression of 1888, and this the 
analysis here made shows to have occurred. Neverthe- 
less, some of the roads have improved even over the 
results for 1887. ‘The Union Pacific, the lowa Central 
and the St. Paul all have larger net now than then—the 
St. Paul, indeed, has the largest net of any January 
since 1885. And the improvement seems-to continue 
in the later figures. The Illinois Central this week 
issued a preliminary statement covering the month of 
February, according to which gross has increased from 
$915,000 to $1,047,000, and net from $230,000 to $380,- 
000. On the whole, therefore, there is much room for 
encouragement as to the beneficial results arising from 
the change effected by the agreement among the Presi- 
dents and bankers. 





THE PIG IRON WARRANT PLAN. 


The iron industry is such a large one and affects so 
many trades that any plan relating to the manner 
and method of dealing in the product has a wide 
jnterest. This is especially true and deserving of most 
careful consideration when the undertaking seeks to 
facilitate the disposal of surplus accumulations in time 
of depression and prevent the frequent and wide fluctu- 
ations in price. For that reason the scheme for storing 
pig iron and issuing warrants representing the same, as 
is done in England, has received much attention at the 
hands of the press and the public. 

It is noteworthy, however, that the proposition has 
been sharply criticised by leading iron men, and has 
not been very favorably received by the public, though _ 


‘in this latter respect some modification of opinion is 


apparently taking place. Both Andrew Carnegie and 
Mr. Clarke of the Thomas Iron Company are repre- 
sented to have taken exception to the plan in vigorous 
language when it was first broached. Thus Mr. Clarke 
is quoted to have said that he did not believe that any 
manufacturer who was in good shape financially would 
care to go into the arrangement, that the whole thing 
evidently emanated from the South; ‘‘the Southern 
‘iron producers are impecunious, and this is a scheme 
‘to raise money on certificates.” Mr. Carnegie said it 
was ‘‘only an attempt of speculators to obtain other chips 
‘“‘to gamble with. No Pittsburg manufacturer visits 
‘‘the pawnbroker, and that is what the trust will have 
‘‘to do if they ever start.” By others the plan has 
been denounced as a trade combination and a Standard 
Oil monopoly. 

But how far are these objections well founded ? It 
is true that, besides gentlemen eminent in the railroad 
and financial world, some of the promoters of the enter- 
prise are parties prominently identified with the Stand- 
ard Oil Company and the Cotton Seed Trust, but the 
undertaking in its present scope and purpose does not 
appear to be a Trust, nor has it apparently any of the 
characteristics of an ordinary trade monopoly. The 
‘‘American Pig Iron Storage Warrant Company,” as 
the enterprise is called, is simply the receiver of such 
stocks of iron as manufacturers may choose to place in 
its care, and against such stocks it issues its certificates 
or warrants, which the manufacturer can sell or dispose 
of in such way as he sees fit. The producer does 
not surrender his rights as a free agent; he may store 
the whole or any part of his output, or he may store 
none at all ; he does, however, bind himself for a period 
of twenty years not to store with a rival concern, should 
any be formed, this latter provision being considered 
necessary to ensure the permanency of the storage com- 
pany and give to its warrants character and standing. 
In a letter dealing with the objections which have been 
raised to the scheme, and which was published at length 
in the Jron Age of February 28, Mr. George H. Hull, 
the president, states that the capital of the association 
is pledged only as a guarantee for the safe custody 
of the iron put into its hands. The company 
assumes no commercial risk, he says; ‘‘it does not 
‘‘buy or seli its own warrants; it issues them to 
‘‘the order of the furnaces who store the iron, hag 
‘‘no power over them after they are issued, and 
‘‘has no power to control, or attempt to control, 
‘‘the market. It does not loan money, but will act as 
‘‘broker to secure loans for furnaces who furnish war- 
‘‘rants as collateral.” The charge for storage is 25 
cents per ton (half what it is in England, Mr. Hull 
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states) and 2 cents a month for carrying. Unless, 
therefore, the object of the association be perverted, 
there appears to be no ground for calling it a trust, or 
for claiming that it possesses any of the characteristics 
of a monopoly. 

The charge that the warrants will afford increased 
facilities for speculation is unfortunately true, and in 
our view that is a decided objection to the plan. But 
then the question arises, is not that incidental to any 
attempt to give greater stability and a more comprehen- 
sive basis to a leading industry? For although from 
an ethical standpoint all kinds of speculation are to be 
deprecated, from an economic and financial standpoint 
a degree of speculation is beneficial and desirable, as 
‘ furnishing a safe and reliable basis of values. Indus- 
trial requirements have made mercantile exchanges a 
necessary adjunct for regulating and expediting modern 
business, although no doubt through the facilities they 
afford many grave abuses, and prominent among them 
the manipulation of products, are promoted. The 
objections raised on the score of speculation, therefore, 
are not fatal, if it can be shown that substantial advan- 
tages and benefits are to accrue from the arrangement. 
What, then, are the expectations of the promoters ? 

And, first, consider the claim that the issue of 
warrants as proposed will prevent such wide and 
extreme fluctuations in market values as now happen 
with each recurring trade cycle. Greater steadiness in 
prices, if secured, would certainly be an important point 
gained. We all know the experience under present 
conditions. Ina period of depression prices go so low 
that even the best situated and best managed furnaces 
oan hardly make a profit, while in a period of prosperity 
they go correspondingly high. Moreover, out of these 
extreme, inflated values a brood of weak concerns is 
developed. Usually they have no claim on existence. 
Neither in nearness to a market, nor in capital, nor in 
business capacity are they fitted to survive. The 
moment prices recede, it is a struggle for existence with 
them. Thev came in on the flood, they go out on the 
ebb. The opponents of the warrant plan claim that 
the scheme would be beneficial to such concerns. On 
the contrary, if the conditions which give them birth 
were lacking—that is, if the extreme fluctuations of the 
past will be prevented under the new system, as is 
claimed for it—this fear is not justified. Very likely 
it would aid the ‘‘impecunious” Southern iron 
producers, and why should it not be commenced if it 
did? These Southern furnaces are the most of them 
meritorious enterprises, having no other weakness than 
that they do not possess as much capital as their North- 
ern competitors. The warrant plan would in a measure 
tend to place them on an equal. footing with the rest, 
for it would doubtless make it easier for them to realize 
on their product. 

_ One other change might follow if the plan is success- 
ful; under it the United States would most likely carry 
larger stocks than has hitherto been customary. With 
an output in 1888 of over 74 million net tons, and a 
consumption considerably in excess of that figure, the 
total of unsold stocks, both at the beginning and end 
of the year, was only a little in excess of 300,000 net 
tons. In England, on the other hand, with a production 
of 7,900,000 gross tons, and a consumption only half 
that amount, the stocks at the beginning of the year 
were 2,616,366 gross tons (the largest ever reached), 
and at the end of the year were estimated at 2,400,000 
gross tons, a considerable amount, however, being out- 
side the warrant stores. But here, also, there is consid- 





erable diversity of opinion as to the possible conse- 
quences. Quite a good many persons maintain that 
large stocks would be a weak element in the situation, 
and tend eventually to depress prices. But this is 
met by the argument that while such might be the case 
did the stocks remain unsold in the hands of the 
original makers, the same theory does not apply where 
the stocks are held in the shape of certificates by capi- 
talists and investors. The investing element, Mr. Hull 
says, has shown itself ready and willing to carry almost 
any amount of securities that are safe. Such holdings 
would come out gradually when prices rose, and while 
preventing the artificially high figures now reached and 
which permit the starting of unfavorably located 
furnaces, would meet the enlarged demand natural to a 
period of active business by stocks accumulated at home 
rather than abroad. 

We are by no means as sure as Mr. Hull is, that the 
general investor could be depended upon for carrying 
these warrants, while prices are above the cost of pro- 
duction, or that prices would not drop to as low a point 
under the new system as with the conditions unchanged. 
Consumers of iron would purchase the warrants in antic- 
ipation of wants ; producers could use them as collat- 
eral for loans ; and speculators would buy them if higher 
prices looked imminent. In these ways the carrying of 
stocks would be promoted. But as in time of business 
prostration the multiplication of outstanding warrants 
would have no limit except through a curtailment in 
the production of iron, we cannot see that the possi- 
bility of carrying large stocks would in any degree pre- 
vent (although it might delay for a time) the extreme 
declines now experienced in periods of depression. For 
until the decline in price came, production would not 
fall off, and until it fell to the consuming point stocks 
would accumulate. Hence we are inclined to think that 
even if the larger stocks carried might serve to moderate 
the extreme high price which now rules at times, there 
is no sufficient reason for believing that the opposite 
extreme could be avoided. 








JANUARY NET EARNINGS. 

It was a foregone conclusion that the January exhibit 
of net earnings would be favorable. With the roads at 
peace and rates maintained, not only in the Northwest 
and Southwest, but also on the trunk lines and in the ter- 
ritory of the Central Traffic Association (in all of which 
sections the situation in this respect was very unsatisfac- 
tory a year ago); with no such expense for removing snow 
and ice as was the case in 1888; with one less Sunday and 
consequently one working day more in the month in 1889; 
with no strike of miners in either the Lehigh or Schuyl- 
kill coal regions, while last year there were strikes in both, 
causing a complete cessation of work ;—with all these 
favoring influences and the comparison being with poor 


results, a decided improvement in both gross and net - 


earnings was inevitable. It only remains, therefore, to 
measure the extent of the gain, and to see what roads 
and sections have supplied it. Here is our usual sum- 
mary, covering this time 88 roads. 


| 





Month of January. 
(88 roads.) 


























Increase or Decrease. 
1889. 1888. Amount. |Per Oent 
| 3 - t 
NE, 0. occccdeoceecseceses! $8,029,124! 33,437,161\Inc. 4,591,963 13°78 
Operating expenses ........... -. 28,529,614, 26,303,539 Inc . 2,226,075 8°46 
Net earnings..............--0--- 9,499,510 7,133,622 Inc. 2,365,888 33°16 





This shows that the gain in the gross on these roads 
reaches $4,591,963, or 13? per cent, and the gain in net 
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$2,365,888, or over 33 per cent. Last year the decrease 
in net was $1,560.311, or about 20 per cent, but 
the statement then did not include a number of large 
and important companies with heavy losses, more par- 
ticularly the St. Paul, the Atchison, the Missouri 
Pacific, and the Illinois Central. A direct comparison 
therefore with the statement of that year is not possi- 


ble. But this much is plain: after a pronounced de- 
crease in 1888, we now have an equally pronounced 
increase. 


The heaviest amount of gain by any road comes from 
the Philadelphia & Reading, which reports an increase 
(including the Coal & Iron Company) of $1,401,931 in 
gross and of $655,017 in net. This follows from the 
loss of $1,345,504 in gross and $822,448 in net last year 
on account of the strike. The next largest increase is 
contributed by the Northern Pacific, which has added 
$479,791 to its gross and $330,731 to its net. That 
road, however, lost only $32,255 in the net a year ago, 
while the gross actually showed a gain then of $132,186, 
so that in two years the gross for January has been 
more than doubled. Other roads with large gains 
in net the present year dre the St. Paul with an 
increase of $300,414, Louisville & Nashville $144,- 
508 (this road lost only $25,422 a year ago), 
Canadian Pacific $128,677 (besides a small gain last 
year), and the Missouri Pacific $106,561. In the 
case of the Union Pacific, the earnings of the various 
operated companies are now given separately, and the 
increase varies according as the total of the whole or a 
part is taken. In the form in which the figures have 
heretofore been made up the gain in net over last year 
is $172,085, this including the Oregon Short Line, 
Utah & Northern, and Denver South Park & Pacific. 
Without these latter lines, the gain is $89,385. In the 
following table, giving our usual summary of earnings 
by groups and geographical divisions, the lines in the 
Union Pacific system have been included in the respect- 
ive groups to which they belong, care being taken not 
to duplicate any of the results in the final total. 






































Gross Earnings. Net Earnings. 
January. ; 
1889. 1888. 1889. 1888. = Inc.or Dec. 
$ § $ $ - $ 

Trunk lines... ......(9); 10,708,276, 10,027,087) 2,539,713] 2,269,842) +4269,871 
Middle Western..(11)) 1,958,116) 1,781,559, 591,848] 473,857/ +117,991 
Northwestern......./9)} 4,407,€88, 4,202,325] 1,185,932) 652,001/  +533.981 
Southwestern.. ....(9)} 3,315,387) 2,680,749; 655,009! 441,883) +213,126 
Pacific systems ....(17)) 6,169,639, 7,033,769) 1,877,693] 1,416,813{  +4e0,882 
Southern roads....(16)| 4,273,318} 4,037,925] 1,510,886/ 1,815,701} +195,185 
Coal companies.....(9)) 3,350,608) 1,912,6¢8| 706,396} ——71,104| . +635,292 
Bastern & Middle...(7)| 1,030,876, 999,087/ 221,669) 239,113] —17,444 
Mexican road, .....(1), 495,186) 512,042) 210,814) 254,310] —42,996 
Total, 83 roads.....| 38,020,124 33,437,161) 9,499,510] 7,183,822) +2,965,888 





NOTE.—Included under the head of— 


Trunk Lines—Baltimore & Ohio, Eastern System, Baltimore & Ohio, Western 
System, Clev. Col. Cin. & ine, Grand Trunk of Canada, Chic. & Grand Trunk, 
Detroit Grand Haven & Mil., N. Y. Lake Erie & West., Ohio & Misssissipi, and 
Pennsylvan'a (east of Pittsburg & Eri ie). 


Middle Western—< wine. Vin. & Chic., Cin. Ind. St. Louis & Chic., Cleveland & 
Canton, Clesela'd & Marietta, Det. Bay City & Alpena, Flint & Pere Margq., 
Soane Rav ids & Indiana, Lilinois Central, Mar. Cul. & No., Toledo & Ohio Cent. 
an o River. 


Northwestern—Burl. Cedar Rapids & Mestieee Coteage Burlington & Quincy, 
C. B. & Q., lines controlled. Chie. Barl. rth., Chic. Milwaukee & St Paul. 
Dul. South Sh., & Atl., lowa Central, Keokuk & West., and Minn. & St, Louis. 


§ Southwestern—Atchison Top. & 8. Fe., (entire system treated as one road), 
Gent. Branch Union Pacific. Denver & Rio Grande Western, Denver South 

Par Pacific, Fort Worth & Denver City, een Top. & Southwest’n, 
Man. Aima & Burl., Missouri Pacific and St: Jos. & Gd. Island. 

Pacific Roads—Canadian Pacific, Sat. Har. & San Ant., Louisiana Western, 
Montana Union, Morgan’s La. & Tex., N.Y. Texas & Mexico, and North. Pacific, 
Ogden & Syracuse, Vregon Imp. Co. Oregon Ry. & Nav. Co., Oregon Short 
Line, Prescott & Arizona Centra), Seutbern Pacific, Pacific System. somes & 
New Orleans, Union Pacific proper, Utah & Nevada, Utah & Northe 

Southern Roads—Cape Fear & Yadkin Valtey. Central of mem Ches. 
& Ohio, Ches. Ohio ¥ Southwestern, Cin. O. & Texas Pacific, wee Sd 
Central, Louisville & Nashville, t.ouisville Nee Orleans & Texas, Nashv 
Chattanooga & St. Louis, Natchez Jackson & Col., New Orleans & N Geldecnene 
Norfolk & Western, Petersburg, Kichmond & Petersburg, Vicksburg & Meridian 


and Vicksburg sh. & Pac. 
Coal Companies—Phila. & Reading, P. & R. Coal & Iron Co.,. Pittsbur 
@eveland & Tul., Pittsburg Painesville & F., Pittsburg & Western, Sammit 
ch, Lykens Valley, Western N.Y. & Penn. and West Vir. Cent. & Pitts. 
Eastern & voit whee Raa connie Valley. Baltimore & Potomac, Camden & 
erg N. Y. Ontario & Western, Worthern Central, Staten Island and 
ersey. 


Mexican Road —Mexican Central. 
Here we see that aside from the Mexican section 


(comprising simply the Mexican Central) no group 





shows a loss in gross, and but one a loss in 
net. There are however 31 roads altogether (out 
of 88) which report diminished net, the falling off 
not being large except in a very few instances. In 

a separate article we have referred to the course of 
earnings on the roads west of Chicago included in the 
presidents’ agreement, embracing not only the lines 
comprehended above under the designation of North- 
western and Southwestern, but also one or two roads 
grouped under other heads like the Union Pacific and 
Illinois Central. It will not be necessary therefore to 
make any extended remarks with reference to this 
class of companies. One point, however, it is worth while 
bringing out. It will be noted that while both the 
Northwestern group and the Southwestern group showa . 
heavy gain, the latter makes a relatively less favorable 
exhibit than the former. On the Northwestern lines 
the gain in net aggregates $533,981, or 81 per cent ; on 
the Southwestern lines the gain is only $213,126, or 48 
per cent. The same distinction is observable in the 
case of the individual roads, and while none of the North- 
western lines included in our statement report lower net, 
in the Southwestern group there are three roads (small 
ones, however) with diminished net, two of them oper- 
ated by the Union Pacific system, namely the St. Joseph 
& Grand Island and the Denver South Park & Pacific. 

The coal roads would appear to have done best of all, 
their increase being larger both in ratio and in amount 
than that of any other group. But more than the whole 
of the increase in net comes from the Philadelphia & 
Reading, already alluded to. As arule, the weather has 
operated adversely to the coal carriers, and hence we 
find the Western New York & Pennsylvania, the Pitts- 
burg Cleveland & Toledo, the Pittsburg Painesville & 
Fairport and the Summit Branch all reporting lower net. 
The group of Eastern and Middle roads is the only one 
showing a loss asa whole. The Baltimore & Potomac, 
the Camden & Atlantic, the Staten Island and the West 
Jersey all contribute to thisloss. Im the Middle Western 
section the Toledo & Ohio Central, having a large eoal 
traffic, has suffered a considerable reduction, and so has 
the Cleveland & Marietta. All the other roads in that 
group have done well, more particularly the Illinois Cen- 
tral, the Detroit Bay City & Alpena, the Flint & Pere 
Marquette and the Grand Rapids & Indiana. The ratio of 
increase for this group is quite large (nearly 25 per cent), 
and these roads have benefitted hardly less than the 
strictly Northwestern and Southwestern lines from the 
agreement to maintain rates. On the Eastern trunk 
lines the gain is more moderate, yet only the Western 
system of the Baltimore & Ohio, the Cleveland Colum- 
bus Cincinnati & Indianapolis and one of the Western 
lines of the Grand Trunk of Canada fall behind. 

The. Pacific group makes an excellent showing, 
which is all the more remarkable because the same 
group did quite well a year ago. The Pacific system of 
the Southern Pacific, however, and the Oregon Naviga- 
tion, Oregon Improvement and a few minor lines all 
report losses. In the case of the Southern Pacific the 
loss results entirely from heavier expenses, gross earn- 
ings having increased $180,000—the loss in net being 
$100,000. The same is true also of the Oregon Navi- 
gation. The Northern Pacific and Canadian Pacific 
have greatly enlarged their net, as already stated. 
Southern roads do not all present favorable state- 
ments, notwithstanding the large cotton movement 
which they enjoyed. However, the Louisville & Nash- 
ville has a handsome increase and the roads in 


the Erlanger system are also conspicuous for heavy 
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gains. ‘The only marked decreases come from the Nor- 
folk & Western (wholly on account of increased 
expenses) and the Kentucky Central, though the Cen- 
tral of Georgia, Chesapeake & Ohio, Louisville New 
Orleans & Texas and Richmond & Petersburg also fall 
short of their last year’s net. 
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[From our own correspondent. | 
LONDON, Saturday, March 9, 1889, 

The money-market has been easy this week, chiefly because 
of the unusually large Government expenditure. As a rule, 
the receipts of the Exchequer greatly exceed its disbursements 
from the beginning of January until the middle of March. 
Consequently the accumulation of Government money in the 
Bank of England from the first of February to the middle of 
March is generally so large that the Bank of England gets 
control of the outside market. But this year the Government 
expenditure has more nearly equalled the receipts than for 
many years past, and quite lately has actually exceeded them. 
The receipts of the Exchequer average at present about 22/ 
millions sterling a week, but in the week ended Wednesday 
night last there was a decrease in the Government deposits at 
the Bank of England of nearly £162,000. If this large expendi- 
ture goes on, the supply of loanable capital in the . outside 
market will rapidly increase, and rates of interest and discount 
will fall. It is possible that next week, owing to the fort- 
nightly Stock Exchange settlement, the demand for loans will 
be such as to raise rates temporarily. But after the settlement 
is over, the probability seems to be that rates will fall away. 
Indeed, the expectation now is that the Bank of England rate 
of discount will be reduced to 244 per cent either next week 
or the week after. It is not known why the Government 
expenditure is so large just at present; but it is generally 
assumed to have some connection with the approaching con- 
version. Your readers will recollect that about 4214 millions 
sterling of old three per cents were not converted last year. 
The Chancellor of the Exchequer has made arrangements 
with the principal banks for exchanging the old three per 
cents against new local loans stock, as explained in this corres- 
pondence last week. And it is understood that the banks are 
exerting themselves to induce small holders all over the coun- 
try to agree to the same exchange. In the City the belief is 
that the Chancellor of the Exchequer is paying out money 
much earlier than usual in order to keep the market easy, and 
thus facilitate the operations which he is either carrying out or 
preparing. ‘ 

This week the dividend of the Bank of England is made 
out, but it has not yet been declared. According to the 
weekly return issued on Thursday, the ‘‘ rest” amounted to 
£3,778,401, being an increase of about £30,000 over the corres- 
ponding week of last year. Twelve months ago the rate of 
dividend was 5 per cent. And it is not expected that the rate 
will be increased now, although the profits are larger because 
a fractional dividend is rarely declared. There will remain 
over 3 millions sterling undistributed. The rule of the Bank 
of England is to keep the ‘‘ rest,” as it is called—that is, the 
undivided profits—at 3 millions sterling as a minimum. 

The silver market has been dull this week, with declining 
prices. The rates of discount of the banks of Bengal and Bom- 
bay remain at 12 per cent. But it is said that the Indian 
money market is easier, for at present all accommodation 
needed can be obtained at 12 per cent, while a little while ago 
most borrowers had to pay more than the official published 
rate. At all events, the Indian banks are not remitting largely. 
On Wednesday, when the weekly tenders were sent in for 
India Council bills and telegraphic transfers, only a little over 
41 lakhs of rupees were taken, out of 45 lakhs offered. The de- 
mand for silver has also fallen off, as the price has been going 
down all through the week. It is reported that silver has been 
sent in considerable quantities from China to India. 

The Board of Trade returns for February show an increase 
in the value of the imports of somewhat over 234 millions ster- 
ling, or 9°4 per cent compared with February of last year. 
Nearly half the increase is in articles of food and drink, duty 
free—chigfiy wheat, maize, bacon and dead meat. There is 
also a large increase in the raw materials for manufactures, 
and a moderate increase in manufactured articles. For the 
two months the increase in the value of imports is 9°3 per cent. 





In the value of the exports of British and Irish produce and 


manufactures there is a decrease of £383,000, or 2 per cent, 
compared with February of last year. It is to be recollected, 
however, that last year there were twenty-nine days in Febru- 
ary, and only twenty-eight this year. Apart from that, the de- 
crease is largest in the China trade. There is a falling off, for 
example, of nearly half a million sterling in the value of yarns 
and textile fabrics exported to China and Hong Kong. In the 
exports of cotton alone to China and Hongkong the decrease 
in value is as much as £210,000. The only other considerable 
decrease is in metals and articles manufactured therefrom. 
The total decrease under this head amounts to £289,000, and 
the falling off in the exports of copper amounted to as much 
as £234,000. In fact, almost the whole decrease in the exports 
is accounted for by these last. 

The following is a resume of the imports and exports by 




















months: 

Imports. 1889. 1888. Difference. Peret., 
January...... £38,025,774 £34,802,988 + £3,222,786 + 9°26 
February....- 32,311,877 29,532,776 + 2,799,101 + 9°41 
2 months..... £70,337,651 £64,335,764 +£6,001,887 + 9°33 

Exports. 1889. 18288, Difference. Per ct. 
JANUATY ...cce £20,479,341 £18,533,671 +£1,895,670 + 10°20 
February..... 18,609,284 18,992,423 — 383,139 — 2°02 
2months.... £39,088,625 £37,076,094 +1,512,531 + 4°02 


Exports of foreign and colonial produce : 








1889. 188s. Difference. Per et. 
January. .... #&5,614,558 £23,963,925 + £1,650,633 + 41°65 
February..... 5,408,311 5,289,291 -+ 119,420 + 2°25 
2 months... .. £11,022,869 £9,253,216 + £1,769,653 + 19°12 


The liquidation on the Paris Bourse, which began on Friday 
of last week and ended on Wednesday this week, has been the 
most difficult since the war scare at the beginning of 1887. At 
the beginning of February the liquidation was a trying one, as 
was stated in this correspondence at the time. There were 
numerous failures, two or three unfortunates committed sui- 
cide, and several failures were averted only by the help of 
great capitalists interested in supporting the market. When 
confidence had somewhat revived, the parties who were helped 
at the beginning of the month were called upon to close their 
accounts. The forced sales resulting caused a fresh and heavy 
fall in copper-mining shares. The fall continued up to Tues- 
day last, when the shares of the Societe des Metaux, which a 
few months ago were quoted about 800 francs, fell to 190 for a 
while, and the shares of the Rio Tinto Company, which before 
Christmas were about 2714, fell to 151. 

On Tuesday a complete crash in Paris was very nearly 
caused by a-report that the Managing Director of the Comptoir 
d’Escompte had committed suicide. The report was contra- 
dicted, it being given out that the unfortunate gentleman had 
died of apoplexy. But since then the fact of the suicide has 
been verified. He was highly respected in Paris, and had 
presided over the Comptoir d’Escompte for many years. 
Whether he was personally involved or was affected solely 
by the consequences to his bank of the guaranties given to the 
Societe des Metaux is not known. The Comptoir d’Escompte 
is one of the greatest of the French banks. It has an office 
in London, and transacts a large business in India, China and 
Australasia. It is engaged in syndicates of various kinds in 
most European countries, and until now its credit has stood 
very high. Its capital is large, and it has been building up 
ample reserves for many years. It is understood that it has 
guaranteed the Societe des Metaux to the extent of from one 
to two millions sterling, and as the reserves are about £800,000, 
the reserves alone would cover about half the guaranties, 
assuming their amount to be correctly reported, and assuming 
also that the guaranties result in pure loss. That is not possi- 
ble, however, for,copper at the worst is worth a considerable 
sum. However, the suicide of the Managing Director naturally 
caused a panic among the depositors. A run upon the bank 
began on Wednesday and continued on Thursday, and the 
price of the shares fell on the last of these days about 150 
francs. The Messrs. Rothschild immediately came to the 
assistance of the Comptoir d’Escompte, and the notices of 
withdrawal which might have been insisted upon from the 
depositors were waived, and the money demanded was paid 
immediately across the counter. It is said that about 29 
millions of francs were withdrawn on the first day. 

Confidence, however, was not restored, for crowds of deposi- 
tors again on Thursday rushed to the bank demanding their 
money. threatened to begin upon the Credit Lyonnais, 


and the Finance Minister decided that it was time to inter- 
vene. On Thursday night a conference between the Minister 
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and the Chiefs of the Bank of France was held lasting for 
hours, and it was decided that the Bank of France should 
advance to the Comptoir d’Escompte whatever money was 
necessary to maintain its credit. Confidential telegrams 
received by great capitalists in London add that the Minister 
is prepared, if necessary, to guarantee the liabilities of the 
Comptoir d’Escompte. But it is hoped that that will not be 
necessary. Thesupport given by the Bank of France will natu- 
rally do much to restore confidence. The run upon the Comp- 
toir d’Escompte caused copper shares to fall again yesterday 
morning, when the lowest quotation of Rio Tinto shares was 
reached. Butassoon as the action of the Bank of France 
became known there was a recovery. The fall, however, con- 
tinued yesterday in Paris in the shares of both the Comptoir 
d’Escompte and the Societe des Metaux. The latter were 
quoted lower than even on Tuesday. In the afternoon in 
consequence all departments of the London Stock Exchange 
gave way, and the gloomiest feeling prevailed. 

_ The crisis in Paris has convinced the copper-mining com- 
panies that they have unwisely delayed in making the conces- 
sions that were demanded from them by the great houses that 
have been negotiating here for the formation of a copper trust. 
The principal American mines are now reported to have made 
the concessions, and it is claimed that all the mines controlled 
by English capital have already agreed or will agree. Hence 
itis assumed by many that the trust will be formed. As has 
frequently been explained in this correspondence, the object 
of the trust is to reconcile the interests of producers and 
consumers. The only question is whether this consummation 
has not been too long delayed, and has not come too late to 
arrest the disaster to the syndicate which now appears so 
imminent. 

The crisis in Paris has depressed all our markets. Fortu- 
nately London has not taken much part in the copper specula- 
tion. It was therefore able to buy freely all the securities 
offered by Paris. Itis said that of Rio Tinto shares alone, 
between 30,000 and 40,000 were daily sold by Paris in London, 
and were absorbed here by great capitalists. The selling of 
American railroad securities was also very large, larger than 
in any week since the war scare at the beginning of 1887, 
But there was no fmarket here for the Societe des Metaux 
shares, nor for Comptoir d’Escompte shares. The selling from 
Paris and the uncertainty respecting the Comptoir d’Escompte 
have depressed all markets. For .the moment, indeed, specu- 
lation may be said to have been stopped, and operators are 
waiting upon events. There is utter stagnation in the Ameri- 
can market. Not one-twentieth the business is being done 
which there was twelve months ago. Butif thealarm at Paris 
subsides and the present anxiety is dissipated, confidence will 
revive, and doubtless business in the stock markets wil] 
become active. 

The wheat market continues quiet, imports being very 
large. From the Board of Trade returns it appears that duri ing 
February they exceeded by about half a million of cwts. those 
of the corresponding month of last year, the chief increase 
being in the imports from India. 

_ The rates for money have been as follows : 















































s Open market rates. Interest allowed 

z for deposits by 
“ Bank Bills. Trade Bills. Disc’t H’se 

London Joint 

2 Three | Four Six | Three | Four Six } Stock | At |7tol4 
Months Months Months Months Months Months Banks.|Call.| Days. 
Feb. 118 |2 @2K'24@6 —|24@ — 24@3}6 24@e3k¢ 246334 14 1g 194-134 
“ 8/3 |256@ —|254B —/256@ — 24G3I4 234433 24834) 1g | 134 134-134 
* 15] 8 |24@ —26@ —24@ —8 G343 @34/3 @8%| Ug | 2 [2-214 
“ 22'3 |2%@ —2uq — 22@ = RH|GYS6 2H4@316 24GES3') 1g 2 [234-24 
Mch. 1:3 2%@ —\2%@ — 234@ ='3 G33 G3463 @34; UA | 2 (24-24 
“ 813 2@ —\2%@ — 2%@ — 243K 274,03 2,085! 64 | 2 '214-214 








The follow'ng return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with | the last three years : 








—_—-- 

















1889, 1888. 1887. | 1886. 
£ £ | £ | £ 
Circulation..... laaiaiiilahaceaaatiialiae: .»-.| 23,891,065) 23,191,210! 23,488,050! 23,685,215 
Public deposits... ... veined ees} 10,467,154| 12,630,034) 9,570,145) 8,707,846 
Other deposits....... sevccceseeeseces| 23,950,885; 22,462,369) 22,869,809) 22,569,632 
Government securities eine sateeliasil 14,499,861) 16,571,674 14,136,141 14,560,349 
Other securities........... seseeseeees| 23,639,120) 20,990,826 20,870,993) 20,567,496 
Reserve of notes and coin....... .-.| 14,817,06/ 16,038,363’ 15,930,925, 14,635,681 
Coin and bullion............ viiilaiadl 22,008,071| 23,029,573) 23,618,975, 22,571,096 
Prop. assets to liabilities er p.c.; 42% 453% 48% | 46% 
Bank TFate-.ccccccccce siccbasesnenusse 3p. ¢. 234 Pp. c. 314 p.c.| 2 p.c. 
ais witeds 1003, | 10115-16 | 101 1-16 | 100 15-16 
Clearing-House return.......... | 180,195,000|183,280,000 102,558,000 94,826,000 
| 





Cashie 
3; 993. The city National Bank of Birmingham, Ala. 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 
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Rates of March &. starch 1, Feb. 22. Feb. 15. 

Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market; Rate. |Market| Rate. |Market 

ED cssnsscnnanl 8 246 3 24) 3 2g 3 23K 
Pt nicasiinsees 3 14 3 14 3 1g 3 15 
Frankfort.......; 3 154 3 15g 3 154 3 15 
Hamburg........ 3 1g 3 14g 3 13¢ 3 1% 

Amsterdam ..... 216 2 24g 1% 2 2 26 z 
Brussels. ....... 346 | 3%-314; 3% 3% 33 3464 3g 344 
4 3% 4 3% 4 84 4 344 
Vienna.........- . 4 3% 4 3 4 3% 4 34 

8t. Petersburg..| 6 514 6 54 6 5h 6 6 

Copenhagen..... 8 8 3 8 3 8 8 5 

















Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—Excepting the usual withdrawals of coin, and the small 
amounts taken for ae. there has been no demand for gold. Bars and 
coin, value £454,000, have been sold tothe Bank, and £290,000 has 
been withdrawn. Arrivals have been—From Australia, £81, 000; Chili, 
£5,000; New Zealand, £47,000; West Indies, £51,000 ; South "Africa, 
£32, 000; Halifax, £19,000 ; China, £11,000—total, £246, 000. Silver 
—On March 1st, in consequence of slight weakness inthe Indian ex- 
change, silver gave way to 12% ,d., at which it remained until to-day. 
army have been transactions for India and the East. The quotation is 
now 421d. Arrivals have been—From Chili, £38,000; West Indies, 
£22,000; New York, £38,000—total, £98,000. The Nepaul takes 
£5 ,0LO “to Calcutta to-day. Mexican Dollars—Dealings hav@ taken 
place at 4132d. and 415;,¢d., and this is now the nearest quotation. There 
have been no large arrivals. 


The quotations for bullion are reported as follows : 





























GOLD. SILVER. 
London Standard. | Mar.7. | Feb. 28.1} London Standard. | Mar.7. | Feb. 28. 
s. 4d. jj «& d. d. 

Bar gold, fine....oz.| 77 9 77 +9 Bar silver........0z.| 424% 425¢ 
Bar gold, contain’g)| Bar silver, contain- 

20 dwtssilver..oz., 77 10 77 10 ing 5grs. gold.oz.| 42% 43 
Span.doubloons.0Z.| ...s.eee | cececees Cake silver...... oz.| 45 13-16) 46 
8 Am.doubloons. OZ! sevecsee | seveeees } Mexican dols....0z. 41 7-16 








The following shows the imports of cereal scale into the 
United Kingdom during the past twenty-seven weeks of the 
season compared with previous seasons : 


IMPORTS, 
1888-9. 1887-8. 1886-7. 1885-6. 
Wheat. ......----- owt. 32,951,097 25,167,454 26,732,170 25,808,601 
Barley..c..cce cccccces ’ 67,581 10,759, 999 11,045,199 7,173,984 
ATS cccccccccccccccess 8,846,318 9/023,805 7,809,259 5,264,351 
PEAS. .ccccccccacccccces 1,142,893 1,930,066 1,322,381 1,048,283 
B@ans......00 ccccccee- 1,592,422 1,405,257 1,416,719 1 754, 396 
Indian corn........-.. 13,761,487 11 '689, 523 13, 758, 386 14, asa’ "557 
BIOUP .cocccccccce s+ ccce 7,975,679 9, 947, 861 8,792,475 3,74 9 


Supplies available for consumption (exclusive of nod on 
September 1): 








1888-9. 1887-8. 1886-7. 1885-6. 

papemees wae’: cwt. 32, 951 rd wth 454 26,732,170 25,808,601 
Imports of flour ...... 7,9 9,947,861 8,792,475 7,233,749 
Sales of home-grown. 19, 702: “066 22,986, 727 18 906, 958 24,060,117 
Total..... san vovees 60,628,842 58,102,032 54,431,603 57,102,467 
1888-9. agg 1886-7. 1885-6. 

Aver. price wheat ...i..week. 31s. 8d. 30s. 328. 9d. 298. Od. 
Aver. price wheat ....season. 29s. 7d. 26s. id. 32s. 7d. 308. 5d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1888. 887 
TE. 00 annouil rs. 1,929,000 1,948,500 1,539,500 1,885,500 
Flour, equal to qrs. 228,000 210,000 242,000 266,5 
eee ars. 398,500 360,000 302,000 331 7000 





English Financial Markets—Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 22, 














London. Bat. Mon. | Tues. | Wed. | Thurs.| Fri. 

—— BOP OB. .cccccces d.| 421g | 42%6 ha 42 +2 425, 

nsols,new 2% percts.| 97316 | 9751, | 9732 | 97716 971936] 97% 

~— for ac a, q 97916 | 9742 | 98lig | 97% 

Fr’ch rentes (in Paris) fr. 84°65 (84°95 (85°10 (85.00 (84°95 /|85°20 
U. 8. 410s of 1891. ......,110 110 110 110 110 110 

U. 8. 48 ~~ used weed 131 131 131 1311s (13148 |13811, 

Canadian Pacific........ 49 495g 1914 487%, 491g 5014 

Chic. Mil. & “Bt. Paul....| 62% 6314 63144 6338 631g 611g 

Erie common stock......| 277% 28: 27 38 2814 281g 285g 

eo sesonseuvass 12 1123 |1L11% (111% [LLIL% (111% 
en I ain” alii -| 553g 5519 553g | 558 | 5538 | 55 

se ay eee ee & Reading.| 2213 | 22%. | 22% | 225g | 22 23% 

ee York Centrai....... 1014 110 110 1104 ‘1101. 110% 























Sommercial and Bliscellaucons apews 


Oe ee ll tl a i all tl ll al al al el Ml 














NATIONAL Banxs.—Tho following National Banks have 
recently been organized: 


3,989.—The City National Bank of Sulphur Springs, Texas. Capital, 
100,000. J.J. Dabbs. President; Jno. I. Hargrove, Cashier. 
3,990.—The National Bank of Coatesville, Pa. Capiral, $100,000 
Samuel Greenwood, President; M. W. Pownall, Cashier. 
3,991.—The Peo le’s National Bank of Paola, Kansas, Capital, $50,000. 
Cc. W. Chandler, President; C. F. Henson, Cashier. 
3,992.—The American National Bank of Arkansas City. Kansas. Capi- 
tal, $1 _— Fred H. Thwing, President; Harry Lamson, 


Capital, $100,- 


Joseph Hardie, President; Mark B. Lewis, Cashier. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last | and not to accumulate from year to year, or be a charge upon 


week, compared with those of the 
decrease in both dry goods an 


receding week, show aj} the income of su 
general merchandise. | year out of which said interest is to be paid s 


uent years. The net of any one 


be such sur- 


The total imports were $9,925,486 against $11,761,915 the | plus of receipts as shall be available for the purpose after pro- 


preceding week and $10,741,673 two weeks previous. 
exports for the week ended March 19 amounted to $5,496,705, 
against $7,698,595 last week and $6,754,657 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) March 14 and for the week ending 
(for general merchandise) March 15; also totals since the begin- 
ning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 





























For Week 1886. | 1887. | 1888 | 1889. 

Goods...... | $2,927,067 $2,460,188} $2,726,344! $2,860,187 
Gen’l mer’dise..| 6,269;323| 6,080,892) 5,644,174) 7,065,249 

Total........ $9,196,390| $8,541,080] $8,370,518] $9,925,436 
Since Jan. 1. 

Goods....-. $30,405,009| $33,058,664| $35,567,236) $36,644,091 
Gen’! mer’dise..| 63,792,040] 66,289,129] 71,673,746]. 74,898,555 
Total 11 weeks.’ $94,197,049) $99,347,793|$107,240,982 $111,542,646 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 19 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1886. 1887. 1888. 1889. 
For the week....| $6,113,632! $6,553,397/ $4,686,306|' 85,496,705 
Prev. reported..| | 56,115,707| 59.001,312) 59,520,747| 69,067,834 
Total 11 weeke.| $62,229,338] $65,554,709| $64,207,053] $74,564,539 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 16 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 



































Gold Exports. Imports, 
' Week. |SinceJan.1.| Week. Since Jan.1. 
Great Britain... .... $1,374,800 $2,697,196] $........| ........ 
Dibiith Ghainesesett jj. i seéilesies ee 746,565 
tne; euaieed  g¢ueiinidal setinaiias 193,636 775,261 
West Indies.. ........ 202,000) 463,773 2,152 86,643 
cine conmuitin 7,000! — 10,000 260 14,848 
South America... .... 150,000; 1,296,530, _........ 33,862 
All other countries. .. 2,000) 53,100 7,094 74,289 
Total 1889 ....... $1,735,800, $4,541,549| $203,142!) $1,736,468 
Total 1888 ....... 409,660; 3,154,579 454,433 2,126,205 
Total 1887 ....... 121,806; 3,222,371 306,008| 3,636,766 
Exports. Imports. 
Silver. — oe 
Week. | Since Jan. 1. Week. Since Jan.1 
Great Britain......... $352,330) $3,431,511| §........ a, 
tin. ceencind 13,000: Settee, <1 shinee: 
 iteieee” 9 ke ee adele «tS 
Dc. ceeil ij§ seeesnes 15,968 500 61,246 
i ce aie §  "ciesdenet ete ' ’; apbiaddkut 29,144 
South America... .... 1,900 , | peewee 5,619 
All other countries. .. 10,200 84,388 50,300 268,947 
Total 1889... .... $377,430, $3,607,989 $50,800) $364,956 
Total 1888. ...... 132,300 2,801,928 88,815 540,059 
Total 1887... .... 40,970 1,849,140 42,921] 409,660 

















Maine State Three Per Cent Bonds —The advertisements 
for the proposals for the State bonds have been issued, the bids 
to be opened on March 27, and the bonds to be delivered May 
1. The State has $1,676,500 sixes falling due June 1. To take 
these up it will issue threes. The amount needed October 1 to 
meet the October sixes will be in the neighborhood of $800,000. 
It is impossible now, however, to determine just the amount of 
these bonds which it will be necessary to issue, but .the State 
advertises for nearly $900,000. Under the law passed by this 
Legislature, which was repealed, the Treasurer received about 
twenty proposals, which were returned unopened. 


Pennsylvania Railroad.—A Philadelphia dispatch says that 
the report that the Pennsylvania Railroad Company were to 
make extensive additions to their rolling stock, beginning at 
once, has been confirmed by an officer of the company. The 
management will expend upward of $3,000,000 during the 
year for new equipment, etc. Two years ago 12,000 freight 
cars were added to the equipment, through the medium of 
car trust certificates for about $5,000,000, and last year 5,000 
more freight cars were put on through the car trust arrange- 
ment, and other cars were purchased outright, at a cost of 
$1,500,000 more. Even with these heavy outlays, the car sup- 
ply is inadequate to meet the demand of the shippers. It has 
not yet been decided how many cars will be built, but at least 
$2,000,000 will be spent. 

St. Louis Alton & Terre Haute Dividend Bonds.—There is 
some interest in the precise terms of this bond, and a copy of 
it is herewith printed: 

THE St. Louis ALTON & TERRE HAUTE RAILROAD COMPANY 
is indebted unto bearer in the sum of one thousand dollars 
lawful money of the United States of America, payable on or 
after the first day of January, 1894, as hereinafter provided, in 
the city of New York, together with such interest thereon, not 
exceeding six per cent per annum, as shall have been earned 
within each calendar year, beginning with the year 1881, 

ayable annually in said city on the first day of June in the 
ollowing year, such interest, however, to become due and to 
be payable only out of the net earnings of said company in 
any calendar year ending on the first of January preceding, 








» 


The | viding for all prior legal obligations and for dividends during the 


same year upon the preferred stock of the company, and arrears 
thereon hereafter accruing, and all other liabilities incurred in 
the administration of the affairs of the company as they may be 
determined by the Board of Directors of the company. This 
bond is one of a series of like tenor and date of $1,000 each, 
amounting together to $1,357,000, and numbered from one to 
1,357, which have been issued in payment of all claims for 
arrears of dividends on the wn Fomal 4 stock of the company up 
to Jan. 1, 1881. The company shall have the option of paying 
the principal of said bonds, or such of them as may be drawn 
by lot in accordance with regulations to be csteliliahed by the 
board of directors at any time, on giving three months’ prior 
notice by advertisement in at least two of the daily papers in 
the city of New York. And the company agrees to set apart 
for the paying of such principal, the net amount of all monies 
not subject to any prior legal claim that may be received in the 
suit now pending against the lessees of the road and their 
guarantors, or upon the claims therein litigated. And after 
the first day of January, 1894, the company agrees to appro- 
priate to such principal its entire net earnings after the pay- 
ment of the interest on its bonded debts and the dividends 
accruing on the preferred stock. — 

In witness whereof the St. L. A. & T. H. RR. Co. has caused 
this bond to be subscribed by its President and Assistant Secre- 
tary, and its corporate seal affixed thereto, this first day of Jan- 
uary, 1881. 

Wabash.—At Chicago, March 21, Judges Gresham and 
Jackson sat to hear the arguments in the Wabash suit. The 
case is brought to a final hearing on the application of the 
Purchasing Committee, Messrs. J. F. Joy, T. H. Hubbard, O. D, 
Ashley and E. T. Wells, to perfect the sale of the Chicago 
division, and to sell, reorganize and consolidate the remainin 
divisions composing the lines between Toledo and Hanniba 
and Decatur and St. Louis. The case turns mainly on the 
questions raised by those who are against a sale on the grounds 
that the interests involved are so commingled and united as to 
make it an impossibility to sell out and do each portion of the 
road justice in the matter of a division of rolling stock, equip- 
ments, etc. 

Gov. Chamberlain, representing the Popper-Johnson com- 
mittee of bondholders, spoke at some length. Judge Gresham 
then suggested that the various counsel agree to terms of set- 
tlement for a decree. Gov. Chamberlain replied that he was 
willing to confer and make overtures for an agreement on the 
matter of the funded debt and extension of 1865. General 
Hubbard and Henry Crawford, of the Purchasing Committee, 
Mr. Turner, representing the Farmers’ Loan & Trust ens ae 
and Colonel Blodget of St. Louis, connected with the Wa ; 
agreed to confer, if they could do so amicably. 

The arrangement was satisfactory. So United States Mar- 
shal Marsh took _——s of the court-room, and the counsel 
got down to work. 


latest: ‘‘The Wabash contestants have agreed on a settlement. 
The master’s decree ordering a sale of the twelve different 
Wabash mortgages (about $29,000,000) will be entered. The 
sale will be made first in divisions and finally as an entirety. 
Whichever nets the most will be adhered to.” 


Western New York & Pennsylvania.—Notice is given that 
in accordance with a resolution of the board of directors of 
the Western New York & Pennsylvania Railroad, adopted at 
a meeting held February 21, the interest on the second mort- 
gage bonds due April 1 will be paid in scrip at the rate of five 
per cent per annum. 











Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son: 
Shares. shares. 
15 Chem. Nat’! B’k..4,000-4,105 10 Julien Elect’c Tract’n Co. 22 
13 People’s Fire Ins. Co... Bond 


- $l onds. 
100 Pacific Fire Ins. Co. 16419-51g | $1,000 W. Chic. 7s, Park, ’90.1021% 
210 Nat’l Broadway B’k.300-302 $4100 N.J. & N.Y. RR. 24M. 78 
50 N.J. & N.Y. RR. Co., pref. 2544| $1,000 St. Louis 6s, Water, 
2 Mexican Tel. Co.......... 208 Di Dihins contend 102&int. 
1 Cent’l & So. Am. Tel. Co.140 ° | $1,000 Jers'y C’y 7s,’90.10348&int, 
45 Long Island Loan & Trust $1,000 Chicago 7s, ewer 
Co. of Brooklyn. 16318-1631 Loan, 1894....115%3&int. 
15 Knickérbocker Ice Co... 99 $1,000 Chicago 7s, River Im- _ 
8 City Fire Ins. Co......... 112% provem’t, ’95..117%&int. 
5 East Side Bank.......... 125 $5,000 Ore. Pac.RR.Co.,1lstM. 66 











Banking and Financial. 





WE OFFER SUBJECT TO SALE A LIMITED AMOUNT OF 


Quincy, Tl. 4 1-2 Per cent 


20-Year Bonds. 


7 —_—_ 
_— 





GRISWOLD & GILLETT, 





3 WALL STREET, N. Y. 


The following dispatch from Chicago, March 22, gives the . 


EIU EERE 5-0 ctw 18 3 ven 
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| The Bankers’ Gazette. 





—_——, 


DIVIDENDS: 
The following dividends have recently been announced: 








—_—— 








Per When Books Olosed, 
Name of Company. | Oent. |Payable.| (Days inclusive.) 
— Railroad. | 
Southwest Pennsylvania.......... | § PE ci cniiidennnectuiieseue 
ank,. 
Chatham National (quar.)......... 3 April 1 Mareh23toApr. 1 
Miscellaneous, | 
Brooklyn Trust (quar.)............ 3 April 1 March 22to Apr. 1 
‘Consol. Electric Light (quar.)..... ie} April 1 March 26to Apr. 1 
Equitable Gas Light (quar.) oe 2 April 15 March 31 to Apr. 15 








WALL STREET, FRIDAY, March 22, 1889.—5 P. M. 

The Money Market and Financial Situation.—The week 
ends with a decidedly improved tone. The recent de- 
pression apparently reached its lowest point on Monday, 
when Atchison touched 4514, Missouri Pacific 66, St. Paul 
61 and Reading 43°g. These prices seemed to be low enough 
to induce shorts to cover and others to buy for an upward turn 
or to hold for investment, and the market has been improving 
ever since. 

The French Copper Syndicate embarrassment touched the 
markets of Paris, London and Boston more than our own, and 
it is commonly remarked that the great declines of the past 


year in stock values have fallen with peculiar severity upon the 
cities of Paris and Beston. The heavy shrinkage in Atchison, 
Burlington & Quincy and the Copper stocks has been a severe 
burden to-New England, while Paris has had to bear the col- 
lapse of the Panama Canal and after that the great Copper 
Syndicate fiasco. 

The past few days there has been more interest evinced again 
in the railroad bond market, and a few issues have shown 
special activity. This is usually a good sign, as an indication 
of outside trading, and if we pass the Ist of April period 
without monetary stringency or any new defaults on railroad 
bonds, it would not be remarkable to see quite an active move- 
ment again in bonds. The low-priced sixes have jumped up 
this year, and it is difficult now to find any of them much 
below par. whereas in December last there were a number of 
issues well down in the nineties, among which occur to us 
just now the sixes of Tennessee Coal & Iron, St. Louis Arkansas 
& Texas, Louisville N. A. & Chicago consols, Fort Worth & 
Denver and Toledo St. Louis & Kansas City. There may not 
be a chance for any similar rise in so short a time hereafter, 
but the inclination to take these and other bonds at rising 

rices was a notable feature of the dealings in January and 
ebruary. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent, 
and to-day the rates were 2@21¢ per cent. Prime commer- 
cialpaper is quoted at 414@5 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £193,000, and the percentage of reserve to 
liabilities was 42°23, against 42°09 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France 
gained 1,025,000 francs gold and 4,425,000 francs silver. 

The New York Clearing House banks in their statement of 
March 16 showed a decrease in surplus reserve of $477,425, the 
rg urplus being $8,070,875, against $8,548,300 the previous 
week. 

The following table shows the changes from the previous 
week and acomparison with the two preceding years in the 
averages of the New York Clearing House banks : 





Digfrne’s frm 














1889. 1888. 1887. 
March 16. | ev. Week. March 17. | March 19. 
: 4 oT oe $ 
EEE. ncceus. éped I > — selene’ “Se ieee See ef 
ae | ee =—«-_—wacdwesens re See e igh es ae 
Loans and disc’ts. 420,406,000 Inc .3,335,700 369,695,400 368,811,500 
ek Sel ce Sr AR. | 83,417,500 Inc. 441,400) 72,798,700, 82,852,600 
re ulation . ...... | 4,283,200 Dec. 70,900) 7,622,700 7,658,900 
Net deposits ...... 442,684,900 Inc .3,914,100 377,657,000 382,144,600 


Legal tenders..... 35,324,600 Inc. 59,700: 31,627,800) 20,018,900 
Legal reserve..... 110,671,225 Ine. 978,525 94,414,250) 95,536,150 
Reserve held. .. -- 118,742,100 Ine. 501,100 104,426,500 102,871,500 








Surplus reserve ..| 8,070,875 Dee. 477,425 10,012,250 7,335,350 


Exchange.—There has been no feature to the sterling ex- 
change market except its continued dulness, business having 
been very restricted during the past week. There was some 
demand for cable transfers, owing to the unsettled condition 
of the foreign financial markets, and this condition also led to 
predictions of gold shipments; but there were none until 
to-day , when $1,000,000 was engaged.The market has remained 
firm and rates are unchanged from a week ago, with the 
posted figures at 4 8614 and 4 8914. 

The rates of leading bankers are as follows: 











March 22. | Sixty Days. Demand. 
Prime b ankers’ sterling bills on London. | 4 86} 4 891 
eS Oe nn ound Seoedibesdéuen oF...) we 
Documen tary commercial '4 841924 84% 


'5 20 @5 19385 171245 167%, 
404;22@40%4 4033 2740716 
951329544 951g 2 955, 


AT, HT ee 
Amsterda m (guilders) ...... ............... | 
Frankfort or Bremen (reichmarks)........ 





To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8534@4 86; demand, 4 8834@4 89. 
Cables, 4 893g@4 891g. Commercial bills were 4 8434@4 85. 
A esti — —_ a 5 20@5 193¢ and 5 17 Avy 16%. 
reichsmarks, 9514@9514 and 953,@9514; guilders, 401,@40 
sae 4034@4014. 8 % 72) Sul ’ 13@ 14 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1,@!4 premium; Charleston, buying 1-16 pre- 
mium; selling 14 premium; New Orleans, commercial, 
d0c. premium; bank, $1 premium; St. Louis, 25@50c. pre- 
mium; Chicago, 60c. discount. 


Coins.—The following are quotations in gold for various coins, 


Sovereigns........ $4 86 @$490 |Finesilver bars... —934a — 94 
Napoleons........ 387 @ 390 (jFivefranes....... —93 @®— 96 
X X Reichmarks.. 4 74 @ 480 (|Mexican dollars.. — 72+@ — 74 
BP EONU Bcc cove 484 @ 499 Do uncommere’l — 72 @ 4... ° 
Span’h Doubloons.15 60 @15 75 |Peruvian sols..... ...-.. @ cone . 
Mex. Doubloons..15 55 @15 70 |English silver.... 482 @ 4 88 
Fine gold bars.... par @‘44prem.|U. 8. trade dollars — 7U ooccee 





United States Bonds.—In Government bonds there has not 
been a transaction at the Stock Exchange, and the bids are 
a fraction lower. The Treasury Department continues to buy 
all the 414s offered at 108, and the purchases this week have 
been moderate, amounting to $676,550. 

The total payments made for bonds purchased from April 23, 
1888, to March 16, 1889, were $145,945,900. The statement for 
this week is as follows: 





) 
| 






































446 Per Cents due 1891. 4 Per Cents due 1907. 
Of erings. | Purch’es .| Prices paid. | Offerings. |Purch’es. Prices pata, 
Saturday ...| #157,0C0, $157,000, 108 $2,000,000; $..cscee]  seeeee ” 
Monday.....| 65,000 65,000, +103) j| 1,000... " 
Tuesday....| 144,000, 144,000) 108 7 Bovecemsl -saeeeedl | suse 
Wedn’sday.| 123,100) 123,100! 102 | DOUE” —ceasesaell’  casbauan ; 
Thursday...) 180,050) 80,050) 108 || 100,000) ..ssse.]  ceseees , 
Friday ...... 107,400 = 107,400) 108 |] eeeevees | ¢heeseme  Seeescus 
Total... ..| 776,550, 676,550) 108 || 2,103,500... S| omen 0° 
SinceAp.23.; ........|74,245,290! 10634-10914 || ......../ 51,837,400! 124°70-180 








The closing prices at the N. Y. Board have been as follows : 

















| 

| Interest March March' March March Mareh March 

|Periods| 16. 18. | 19. | 20. | 21. | 22. 
4198, 1891. ...... reg. Q.-Mar.|*10773 * 10773 *1077%3 *10773 *10773 *107% 
419s, 1891. .... coup. Q.-Mar.|*1077, *1077%3 *107%8 * L077 *10773 *1077%3 
6 reg. 'Q.-Jan. |*128 19 *128 lo *12819 *12819 * 12810 *128%4 
OE EE Jan, |*12912 *129 1g *129 16 *12919 *1291g *12914 
6s, cur’ey,’95....Teg & J.\*120 (*120 (*120 |*120 (*120 \*120 
6s, cur’cy,’96....reg & J.\*123 =#(*123 #(*123 #(*123 (*123 |*123 
68, cur’cy,’97....Teg & J.\*126 *126 (*126 (*126 (*126 |*126 
6s, cur’cy,’98....reg.'\J. & J./*129 (*129 (*12819 *128 19 *1281o *129 
6s, cur’ey,’99....reg..J. & J.(*1312*13112*131  *131 *131 = |*1311, 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—There has been a moderate 
amount of business in State bonds this week, but there has 
been-no feature or special activity. 

Railroad bonds have shown a fair business with a tone 
rather irregular. They have fluctuated more in sympathy 
with stocks than formerly, and were therefore unsettled in the 
early dealings and somewhat inclined’to lower prices. There 
was no special weakness except in Texas & Pacific ists and 
incomes, and these recovered later. There was a change for 
the better in the general tone of the bond market on Thursday, 
and the tendency has since been upward. The Chicago Gas 
ists, Denver Western ists, Reading bonds and M. K. & T. 
5s and 6s were all somewhat prominent in the improvement. 


Railroad and Miscellaneous Stocks.—The stock market was 
much unsettled and at times quite active and weak on free 
sales during the first four days of our week. The weakness 
commenced on Saturday, the 16th, but the sharpest decline was 
on Monday, when the sales were large and the bearish senti- 
ment was quite notable. The principal cause for this break 
was the collapse of the French Copper Syndicate, causing a 
very unsettled feeling abroad. Boston was particularly affected 
by this, and sold stocks here quite freely, as did also the Chi- 
cago operators, who are generally bearish. The Western 
stocks led in the decline, and they were also the most active, 
Atchison, Rock Island and C. B. & Q. being particularly weak 
and very freely sold, followed by Missouri Pacific, Lake Shore 
and New England. The short interest was largely increased 
during this slump, and this fact became apparent a little later, 
when a recovery set in, and under purchases to cover a consid- 
erable rally took place. 

There has been little news beyond the developments in con- 
nection with the copper speculation. The Burlington & Quincy 
report, showing a heavy decrease in gross and net earnings, 
was one more evidence of the serious decline in the inicome of 
Western railroads in 1888. Although the London market was 
affected by the incidents in connection with the copper flurry, 
it speedily recovered from this and lent some assistance to our 
market in its recovery. 

The whole tone improved on Thursday, Chicago Gas Trust 
stock leading in activity and advancing to 483, other active 
and strong stocks being Reading, Lackawanna, the leading 
Western stocks and Chesapeake & Ohio new certificates. 


To-day, Friday, the market was generally steady, holding its 


improvement well until the last hour, when Burlington be- 





came weak under free sales and influenced slightly the rest 
of the list. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 22, AND SINCE JAN: 1, 1889, 
ee HIGHEST AND LOWEST PRICES, bey a | Range Since Jan. 1, 1889. 
STOCKS, Monda | Tuesday, | Wednesday,| Thursday Friday, | Week, | . | 
March 16. March is. | March 19. | Mareh 20. | March 21. March 22. Shares. Lowest. Highest. 
Active RR. at pl = ‘ or ‘ , * . 
Sere nee es----| ae ae eel tae eel ate | eee aaa ee ae 9 eee 
antic & Pacific............. | . 5g} 1,085 Mar. 16) 5319 Feb. 7 
Canadian Pacific.............. ote See) cin S:e| Gate cael Ga Get Gee ae Son, a3 | 5525] sole ge ae Bé% Feb. 14 
Canada Southern.......-...... oo os 92% 934 93% 94°! 94lo 9dlo 94144 95 | 95 951g 3,085) 92% Mar.16100 Jan. 4 
Central of New Jersey eecccece 92% 92% iy 34° “34 3410) 34% 34%, *3414 34% 34 lo 841 500| 34 Mar.16 36% Jan. 16 
Central Pacific...............- +m + 5 16 164 16 16%! 1653 1713, 16% 1712) 17  17%5| 23,644) 159 Mar. 2) 1773 Feb. 14 
Chesapeake &O.—Vot.Tr.cert., 15% 16%4 5944, 58% 59%4| 58% 6114| 60s G1 | 60 60% 7:925| 561n Feb, 26 64° Mac. 7 
De do jet pret.-/ Bra 31a) 30 30) *29.. | B1le 9218] S17 32 | Si% 82°) 2267] Sols rob: 27) Salo Mar. 8) 
: >1 5) 55 a5 5 31, 5lo 3,03: 31g Mar. 22 111 ° 
Chicago Burlington & Quincy. 9733 98'4 ~~ 98 | 94% 9615) 7 ot rte — Se th oN ee0 aaa oe 20. ana Feb. i? 
Chicago & Eastern Ulinels "| +9533 96°| 95% 95% *95% 96 | “95% 96% 96 96°) 96° 97 | 750] 94iagan, 12,100, Feb. 8 
+ ‘ | . 6 > > >* 23 : 7 . { i6 . 
Chica 0 Milwaukee & St. Pau a Saal 9 o et eax 99 4 99 991, 9a7% 100 99% 10034) 7 358 07 Fob. : 25106 Jan: 14 
0 . 3 yl Maz. 18 10913 Jan. 15 
chong Nortwentern | 1688 208, 190198) 2058 10h 1Oe 1008 105, 2k dani mamas Mer to tops dee 
- ‘ | 7 . a) e an, 
Chicago Rock Island &Pacific., 92 9344, 90's 93 | oe te fle 015 ti igie 17% 16° 7 = 322 80% Mar is 19% Feb. 6 
Chicago8t.Louls & Pittsburg.| 37, i741 sar 3B] BO” Be | Bi By “BO 851 se Be $12/ 33, Jan. 21) 42% Feb. 6 
‘ 2 2) “é « . ef a lp 2, Mar. 3 an. 
Chicago St. Paul Min & Om.. 30% a, oom Saal oom gakl aoe Soul ad * S112 | 9110 gai 2°650, 89. Fob. 13 96% Feb. 
Do ref.| OF 91) 0716 108%, 1071o 1081, 108 109 | 108%109 | 108%109 | 7,918 915gJan. 9110144 Feb. 26 
Cincin. Ind. St. Louis & Chic... 107 10712 i0 0 6 Pe 6938 69% 71 | 70% 714 71 71 | 5805| 551eJan. 4. 74% Feb. 14 
Columbus Hocking Val. a Tol, ooo Sa | Gt date] fa oa | soot oe | gate ab] «diag Ob | dais! Sou Mee 16] source, 3 
olumbus Hocking ao 4 = 201. | +2 , 14 Mar. 14452 Jan. 
Delaware Lackawanna &West' 13744138 | 137% 138 | 137% 13810 138% 13972) gg foie a = % 66, ves 137% ye a 7" er 
| i mute ae we oo eee rs 42% 42%) 4253 423) 27650 4244 Jan. 31) 45 Jan. 10 
“! re | 91 Ql4 *€ 91y 239) 814 Jan. 23) 97 Mar. 
East Tennessee Va. & Ga..... a 94 94 “a RB ~ P nian 9° oan . on 7 aan 69 . me rts 63 Jan 28 703%: Feb. 13 
aris) cas ae. |. Sih. adel Sete, Sete ait al oe + ak cae 275) 2012 Mar.19 23% Feb. 8 
pe peet.| SS 2S | ae” ae) oe” ae “95 98 |*95 98 | ......| 86 Jan. 30, 97 Mar. 4 . 
Evansville & Terre Haute. ...| a "5 3 "5 G 61s 63, °° '63;| 6% 6%| 7 7 | 720' 4igJan. 5) 7% Feb. 8 
Green Bay Winona & St.Paul.) 6. % 108% 109 | 10812108% 109 109 108% 108% 109410912, 2,577106 Feb. 13. 116% Jan. 15 
Illinois Central................ | 108% 108% 165 16% 167 17 1733) 1734 1734, 1,320, 16 Jan. 26 19 Feb. 7 
a! sheet aay 531s 54 * 53 537 B3ig 54g 5414 55 54 551s) 551g 561g, 8,870) 5133 Jan. 4 58% Feb. 13 
oth tone a7. ' | ¢ , DSO, 993 ° . . 15 
Lake Shore } emmenes southern. 0978 _— + iy ae% Pi dye a — 101 — am %e aaiNs 101% a 4 p+ _ i yi 9619 Mar. 4 
cli trait iduaaseon Jo o | oh ~<a » + sy 2 66 561 . 4 62lo Mar. 4 
Louisville & Nashvilie..2°. io go) da ae | do” 40 | 43° 437) 42% dal “ti” 45 °| 700 Senyam, 7 40% Man &. 
Louis. New Alb. & Chicago .... 42 42 | ae 54 95 98 | 97% 99 | 9734 9953 *98 99lo 8,255, 90 Jan. 310922 Mar. 4 
Manhattan Elevated, consol.., 94144 9514) 94 Jot S544 854! 86 4 86 lo | "500, 8415 Mar. 16 915 Feb. 14 
Michigan Central........ nati care She) 841g 8419 77 Geni 96 Ge | 40m Feu He" “Si°| 400 5lloJan. 7; 85 Mar. 2 
mek wearkiuesia- F 106 106% 108 108 | 106 106 *106 108 *106 108144106 10814 510, 91's Jan. 7| 20832 Mar. : 
"i *m ° Pp > a> a an 
Minneapolis & St. Louts....-;- 5M 2 an" Gia a 1 ae ak eee 4” ri Breas 18) 1419 Mar. 5 
-| ; , ‘ P15! 93%! 13 7 Q | x65 20, 12144 Feb. 12) 14 Jan 
Missouri Kansas & Texad.... | 12'e 12le “12t2 13, | Gea 687i 67 Gane G7lo 68% 46710 6875 64,573 66 Mar. 18) 7542 Jan: 14 
Missouri Pacific............... | 68% 6953! 66 ne le = “ge 11 *9° 11 ge 41 350| 8 Jan. 1 12° Feb. 12 
Nashy, Chattanoowad st:Louis “9133 921; 92 92° 9114 9219 9112 9214 91% 92%4' *911o 9210 5,000 8173 Jan. 12 232 Mar. 14 
- - . y\ . e 
New York Central & Hudson. | ; 1062 a _— = <1 et ret ef et ef 107 sal Nae 48 107 | ‘798 106 eae 19| 1953Feb. 4 
New York Chic. & St. Louis.. "1612 17 *17 *68 70 «68 70 *68 a" *69 a 10. 7% Jan 3} 77 Feb. 4 
Do Ist pref. * 69 71° an 69 *Z38 40 *39 42 *39 43 . . i. waar 37 Jan 3| 44% Feb. 2: 
Do 2d pref.| “39 42, | *39_ 2714 2753 27lo 28 | 271g 27% 27% 28 | 27,163 26%Jan. 4) 302 Feb. 18. 
om Tork Lake Brie & West'n 2718 2712) 26% 2710 th, tk ° 2 2.2 esl an See: Gl Sone dean 4 
TEL.) cocees eoeeee| cocece eneeee) VOCE VU ... a. ~ om pg ‘ € 7, ws 487, Feb, 
3 ; 443g! 437%, 447 47,460\ 41% Mar.18| 487g 
New York & New En rand ey 4333 4413) 417% 4419) 4233 44 | 4314 4433) 4310 44 | 5| 1933 Feb. 7 
New York Ontario & West. ... 155 15% 15% 16, 15% 15% 18% =" te van 1648 16% era) ee. 13] 910 Feb, 12. 
New York Susquehan. & West. *7%3 82 773 «67% 30% 31 31 31 3133 3133 "31ii4 Bide 1,500' 30% Mar.18! 35 Feb. &- 
Do ee sel 18 a a eae ie?) an fa 200/15. Mar.18| 18 Feb. 1 
ace, 3 mes eh ae | 48% 487 48% 491g) 484 4933 4914 50le) 4919 497% 49% 49% 11,705 $7" men * o7% a e 
eeeccce ‘ - Or ~ > is ’ an. ° 
Northern Pacific. ............. | Jase. Goutl Sete oul Bem. Semi se” seal Bom eo%l ce et 20,745, 5819 Mar. 16| 6343 Mar. 4 
Do pref Dela ennitd | 5819 5918 Ig 1 19% 2012 201g 201) 204% 20% 205g 207% 2,950 19% Mar.19| 24 Feb. 11 
Gate & Serer cecccceccece | 20%6 20%3 20 52 51 2 | 5lle 54 5314 54 53lo 53 5835 417% Jan. 23) 58_ Mar. 6. 
Oregon Short Line ............ | 52 52ta| 50's 2 315g 317% 31% 32%3| 321g 32%! 3238 32% 23,795 304 Jan. 23) 3458 Mar. 1 
Oregon & Trans-Continental..; 317% 3214 3lig 321g fo 3316 23° 98 D31p 231g *2314 | 500 22 Jan. 24| 28% Feb. 13: 
Peoria Decatur & Evansville.| 23, 23% 22% 23, | 23 Gass, fing 45%| 44% 4500] 45 * 25591517460) 4314 Mar. 16) 50 Jan. 15 
Seer ee WestP'tTeriinni 241 24% 24° 24501 241g 24%] g4it 251¢| 24% 2514) 2514 2515 22'835| 2255 Jan, 26] 27% Feb. 13 
ei: ender) 7810 ao, 78s 7 78° 78 | 7933 7933) 7953 79% *7914 79%| 2,093, 76 Jan. 26 Bei Feb. 38 
315 93 Jan. 3/1034 Jan 
ee ewe Bt | 2415 Baio| Bite B20 «2 93 | B27 Boe Be B915 1,100] 21%» Mar. 19| 26% Jan: 15 
St. Lees & Gon: Meameince-..| “Zita B7'e| BB” BTS BB BBhal BBte 56 | Bb% Soul bo eeel -eeael be” Mec 91 66% sen. |= 
De 1st pret 108° 108 104 104" 105 105 * 410612 109 (\*107 109 | 108 108 ani ae — oo — a 
| > = « > * 20 ar o ‘S 
St. Paul & Duluth............. | 334 B7o 86 | #8712 90) 487 90.| #85 90 | "85 90°] _ 61] 87. Mar.13| 95% Jan. 18 
P Manitoba, | 88 ul 97° 98ta| 96% 96% 97% 984 98 98 | -98 100. | 1,860 96% Mar.19/105 Feb. 1 
St. Paul Minnap. Manitoba., 98% 984) 97 9812 ‘8 19 8 ish 19 1853 19 18% 187%| 14,834! 1719 Mar.18| 23. Jan. 14 
Texas & Pacific ............... | 482 38.) aoet aa) dame tga! Son satel ax oe | os" af b7sis 62%4 Jan. 24) O7'4 Mar. 4 
oO eee eee _ 62% 631s 62%8 63% 1215 131¢ 13° 13 13. 1318, 13!g 13 2,000. 121¢Jan. 3) 144Feb. 2 
vee © Lois & Pacific: 3° 38°] 257 a31e 25° 250 25% 25%| “25% 25ul 26° gent! 1’703| 24 Jan. 9 23, Mar. 4 
Wineaiae & Lake Erie, mee | 63% 635%! 63144 637%) 6333 64 | 637g 6433 643, <0; 64% 65% sega 5919 Jan. 5 g Feb. 
Miscel ge Stocks, | ° ~ 34 Jan. 16) 487% Mar. 22 
Chicago Gas Trust............. 43, 4312) 42% 43%) 42% 44 | st An sie 48% Si 31s) 1900, 29. Jan. 8| 3619 Feb. 11 
Colorado Coal & Iron pucacedes >», + fo Se a 233, 8 3| 82ln 8273 824 82 1584 80% Jan. 21| 85, Jan. 16 
nso a OS UD. 2 cccsccce ‘ ‘ ‘ . A 18 138 an. 
Delaware & Hudson Canal...! 130% 13012) 130 13044, 13044 13019 131% 133 131% 132" 138 +38 a == = a on aoa yon 16. 
Oregon Improvement 1 wees. | secece eeeeee sol a‘. R23 108 | one 100 =n 100 | *90 100 | ...... | 90 Feb. 25/1072 Jan. 30 
HOE. -ncaoe wanes +e 94% 96 | 95 95 | 95 97 | 96% 964 3,371 92 Jan. 2/102 Mar. 6 
Oregon R’y & Navigation Co.| 96. 96 | x94%2 95% 3415 35% 3533 36 | 36 364 364 36% 4,890 3412 Mar.19| 40 Feb. 7 
is 2. eee » 3558 35 8 3458 36 » saan 175 177 17614177 | 177% 177%! 5, 198 {171 Mar. 19 205% Feb. 11 
ee a a + is as abe a 181g 18% 20 9° 19% 191g 199 12,169 18 Mar.18) 20 Mar 20 
Guin het | 843% 851o| S4le 85lel 8453 855s ‘eaae 851g) 84lo 84% 84lo 847) 34, eid 83 Jan. 2! 87%3 Mar. 
Express Stocks, 14415 Jan. 2/153 Feb. 4 
AdAMS oon eenneeeennreenn "150 152 | 150, 151 | 146% 149% 150, 150, | 140% 150 [148 152 | Bet 144ta Jan 10116, Keb. 4 
MOPICAM .- ~~ ++. +--+ ween eens) eeeeee eeeeee | : | T3le Jan. e , 
ted States 00000.020000002. or ome .88 143 158192 [188 142 °*197 7142 [198 142 |... 194 Jan. 191144 Feb. 8. 
Wells, ns = Pg potedcal eetden'nacess 138 143 (*138 142 | pid | : 
Inactive Stocks. Jan. 5 87 Feb. 
Chicago & Alton sns.eccc--o-| cea. wrez.| 1832 1889) 1542 13449190 1350132 185, +. 1B) | 14018309 Mar. 18.140, Jan. 23 
cago SE EE, Oe ie Vhoaad 2 2 teeese | Jan’ 35) 24% Feb. 
Denv. Tex. & Ft. W., Vot. cert.| 18% 1912, 19% 19%! 19% 20 26 22 2610 361 26% 26% 098 18% Jan. 24 2914 Mar. 12 
Iowa Central, pref............ 28 28 260 «28 26 12 “149% 151 |*149%4 100144 Jan. 5150%Feb. 9 
Morris & Essex... ....-......-.) -:--++ e.--++) -2---+ -2----) 150 150 *19°° "30°7| * 20 ; 20 20 400,15 Mar. 6; 2012 Mar. 8 
Philadelphia Ce,NatGas | 74 77 | *76 .°..| 76 77 | +78 77 5 | «21175 72, Mar. 9 S12 Jan. 2 
adeiphia a sm1° «442° 1h | 140 «4140 | 1483 148% *14R15 149 | 5 Mar. 21151 Feb. 
Pitts, Ft. Wayne & Chie.......) ...... ....,., 148 151, “148 "150 ane a 1s raga idgis 14g 4 300 5% Jan. 30; 71g Feb. 12: 
Quicksilver Mining Co........ *6 6% *6 612 wpeeee cesses! ome 3614 “35 or: 4 300 35 Jan. 30: 38% Feb. 15 
Do poe..() reas | Se ae ae | eee “17ig 1718 *17. 18 | 200) 14% Jan. 8 1712 Feb. 15 
Rich. & Allegh’ny, Drexel rec.) -..... ...... 16 17) | “15 17 | “3 3 “71 8 “7 Sly 600, 8 Mar.18 104 Jan. 11 
St. Louis Ark. & Texas. ....... 5 of of 08 25 25% 25% 25%| 2512 25% 26° 26°, 1,900| 21 Jan. 283 27 Feb. 19 
Tol. Ann Arbor & N. M....... 25 «25 26_ 26 25) 25% 33 3335 324 32%| 3214 327 1,700 24% Jan. 8 34 Feb. 28 
Cameron Iron & Coal......... 33 33 327%, 33 | 32% oo ore a 2734 780 ’500| 25. Mar. 7, 32 Feb. 11 
RS Pacing 24 He one 38 39 "38540", “BSR Bois, 3919 40 | “HOin “40ig, 3S 39% 23,662 31 Jan. 23 42% Mar. 8 
aa pe serirreies on vntighret “ *100 1062 | 102 102 *100 102 *9914 102 101 101 115) 93 Jan Vs Fe 
Various Stocks ne, (ni isted. oe | M11e 2 20 Mar.15! 24 Mar. 12 
AirtcnGounn OH wit) Se SBS Ble BIE HL" HRM Be BN Bhs Bk) GOS FE IGGL TET Te Se Ra 1B 
merican on Oil Trus 4% 55 > | Jan. 18) 9 eb. 26 
Pipe Line Certificates §....... gon 9014 89 B8% 90%) 90 91%} 9053 9218) 90%. eee _— aa eat 
* These are the prices bid and asked; no sale was aoe at the Board. +t Lower price is ex-dividend. { Ex-rights. § Prices from nges, 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 













































































































































































Closing. Range Since Jan. 1. Closing. | Range Since Jan. 1. 
RAILROAD BONDS. RAILROAD BONDS. —-— , 
Mch. 23) Mch.15| Lowest. Highest. Meh. 22 Mch.15\ Lowest. | Highest. 
AtL & Pac.—W. D. inc., 68,1910 20 a. | > 19 Meh. | 2233 Feb. "7; Un. Tel.—S. f., 6s, 1911. pete 10119 | 99 Jan. 102% Feb. 
Ph. Ce cnnitaceonstnne 781g Jan 3 eb. Nash. Ch. & St. L. —ist, 7s, 1913 a. 219b.133 b.129 Jan. |1334%4 Mech. 
Can. South. —Ilst guar., 5s, 1908 1094 108%b. 10612 Jan. |10914 Mch. | Consol. 5s, 1938.............-- 10542 10544 | 9853 Jan. 10512 Mch. 
ee a | 94 9344, Jan. | 97144 Feb a Y. ay eer 5s,1893'106 b.106 b. — Jan. 107 Feb. 
Central "of N. J. a 7s, 1890. 10312 "103 lgb. 103 Feb. |106% Jan. | C. & H. —ist,ep., 7s, 1903 1351ob.)..... 2... 133 Jan. 1361, a 
fe PRP Rae '122iga./120 Jan. {122 Feb. | ~Debenture, 58, 1904......... 112 b./112 ‘b.111 Jan. 113% Feb 
Convert. 7s, :902 Se, “CRED Feat 125 Jan. (125 Jan. | N. Y. & Harlem—tst, 7s, 1900 “—. ae 130 Jan. 134 Mch. 
General mort., 5s, 1987...--..| 109% ‘109% 1063s Jan. |110 Jan. \N. Y. Chic. & St. L.—1st, 4s, 1937 42 915g Jan. | 9514 Mch. 
Leh.& W.B. con. Ne 1909, arate aS b.1164b.'11519 Jan. 119° Jan. |N. Y. Elevated—ist, 7s, 1906.. "117 55a. 15 "~< 116 Jan. 11812 Feb. 
Am. Dock «9 OB, 1921 - 1081, 110%44a./108 Jan. 11053 Feb. N. Y. Lack. & W. —1st, 6s, ON peeitidens empgeliion 131149 Jan. 135 Feb. 
Central Pacific Gold 6s, 1898.. 115 b. 115 _~ anes Feb. |115% Mch. ny Construction, 5s, 1  ppevinaea _ | aie 11144 Feb. 11318 Jan. 
Ee ee eee 0219 Jan. |10539 Feb. N. Y. & North’n—Ist, 58, 1927..:110 b.'/109%b.108 Jan. 10812 Jan. 
Mo SF ay O71ob. 105% Jan. 1108 Mch. N. Y. Ont. & W.—Ist, 6s, 1914..|11 110 111012 Me 15 Feb. 
Ches. hio.—Mort. 6s, 1911.. 1174p. iva, 11344 Jan. 118 Feb. N.Y.Sus.& W. —1st ref. , os, 1937 9833 | 975. as Jan. 99 Mech 
1st consol. 5s, 1939. ........-- 74% 9433 | 94 Feb. | 95 Feb. Midland of N. J.—1st, 6s, 1 _ 14149 Jan. 117% Mech. 
es. O. & So. W.—5-6s, 1911...:109 4b. 109 b.1107 Jan. 110 Jan. |Norfolk & West.—Gen., 6s, 1931 119 9b. 119% lig Jan. 120 ch. 
Chic. Burl. & No.—I1st, 5s, 1926.|102 b. 102 b.| 98 Jan. (100% Feb North. Pac.—l1st, coup. ”’ 6s, 1921 oe [117 Seb. 11519 Jan. 11812 Mech. 
Chic. Burl. & Q.—Con. Ve 1903... = 13142 (131 Jan. 132 Feb. | General, 2d, coup., 1933 ae 514g 112 Jan. 116 Feb. 
Debenture 5s, 1913..... ...... '1034gb. 1031gb.'103. Mch. 106 Jan General, 3d, coup. 68, 1937 . “105% i040 97% Jan. 106 Feb. 
Denver Division, 4s, 1922 . ~ 92\4b. aeeticacal a | 9219 Feb. | 9410 Jan. \No. Pac. Ter. Co. —Ist, 6s, 1933.107 a.'107 103% J n. 107% Feb. 
Nebraska Extension 48, 1927.! 95 a. 943: | 917% Jan. | 95 Feb. Ohio Ind. & West.—1st, 5s, 1938) 7 72 b.| 70 b. 6442 Jan. 73 Jan. 
Chic. & E. [il.—1st, s. f. , 68, 1907 4 b. 11918b.'118 Jan. 119\4 Jan. Ohio & Miss.—Consol. s 78, 1898. aed | 116%4b.115 Jan. 117 Meh. 
Consol. 6s, 1934 ........-..-.-- 2314b. 12319a./118 Jan. (124% Mch. 2d, consol., 7s,1911........... 129%b..119% 119 Jan. 12014 Meh. 
General consol. 1st, 5s, 1937... 102 a. 102%a.| 97 Jan. 10419 Feb. Ohio Southern—Ist, 65, 1921. “ 106%0b. — 103 Jan. 107 Feb. 
Chic. Gas. L. & C.—1st, g,58,1937, 9442 93 | 83 Feb. | 95 Mch. 24, income, 6s, 1921........... | 48 b. b. 44% Jan. 5119 Mch. 
Chic. & Ind. ee, ist 58,1936 103 b. 1031, | 99 Jan. 105 Feb Omaha & 8t.'L. ud ny 4s, 1937... 74 \4b. iB T1l4eJan. | 76 Meh. 
Chic. Mil. & St. P.—Con. 78,1905 124 b.124 b..1224e Jan. 125 Meh. Oregon Imp. Co. —l1st, 6s, 1910. 1031ab. 10342 102 Feb. 1067. Feb. 
1st, ct teks Div.—6s, 1909.'112 b..112 b./112 Jan. 1154 Feb. Ore. R. & Nav. Co. —list, 68,1909 110% |........ 10 Jan. 112% Jan. 
1st, So. Min. Div.—6s, 1910....112 lll‘4eb.110 Jan. 113 Feb Cine BE, BD cose cccpescces 104% (105 102 Jan. 105 Feb. 
ist, Ch.& Pac. W.Div.—5s,1921 105% 105%a..103 Jan. 106 Feb Oregon & Transcon’Il—6s, 1922. 105% 106 1011, Jan. 10619 Mech. 
Wis. & Minn. Div .—5s, 1921 . 7+ fig 101 a.| 99 Jan. 102 Feb. Penn. Co.—419s, coupon, 1921.. 10838b. 10673 Jan. 109 Mech. 
morminal = | eer: 101 »b. 102 ‘4a. 100 Jan. 10212 Feb. Peo. Dec. & Evans.—1st,6s, 1920 ......-.)........ 10419 Feb. 1041, Feb. 
Mhic. & N. W. od et 7s,1915. 145 “ 145 b.143% Jan. 147 Jan Evansv. Div.—lst, 6s, 1920.. - 1069 (106 4b. 102% Jan. 10919 Feb. 
Gold. 78, ES i atta etetenn oil 13138b. 131 "42919 —_ 132 Jan 2d mort., 5s, 192 PRE 751ga.| 76lea.. 66 Jan. | 7619 Mch 
Sinking fund 6s, 1929......... | Bee 119 122 Feb. Phila. & Read.—Gen. 4s, 1958.. 93 | 9114 | 88%Jan. 94 Jan. 
Sinking fund 58, ED tcp titans tial 111 b. ttt 1084, ya —! 111 Feb ist pref. income DS,  \_ | B24 | 814 8012 Mch. 941, Jan. 
Sinking fund debent. 5s, 1933 112 b. 2s b.109 Jan. 1101, Jan 2d pref. income 5s, 1958...... 6933 684 68 Mch. 8233 Jan. 
a ear ret 5s, 1909.. | £OS*ah +X ‘105 Jan. 107 Feb. 3d pref. income 5s, 1958...... | 561 | 56 Mch..- 6244 Jan. 
mtion 4s, 1926 ...........- 100 98 Jan. 1044 Feb. Pittsb. & West. —Ist, g.,48,1917, 824eb.! 81 b. 76% Jan. _ 82% Meh. 
Chie Peo. & St. L6id. 58,1928 97 > r+ ‘| 95 Mech. 97 Feb. Rich. & All.—1st,7s, ’Drexeleert.. 6312 | 63 58 Jan. 64% Feb. 
Chic. R. I. & Pac.—6s s,coup.,1917, 131% Pega 1314 Meh. 133 Jan. 2dmort., 6s, 1916, Drexelcert. 3142a.; 30% | 26 Jan. 31% Feb. 
Extension & col. 5s, 1934..... 1047, 105% (|1045gJan. 1061s Feb. Rich. & Danv. —Con. 2s ~y 1915. eo 2 116 eb. 114 Jan. 11633 Mch. 
Chic. St. P. M. & O.—Con.63,1930 121 122 a.119% —' 122 Feb Consol. gold, 5 SE wr ecocces 935g 9310 86 Jan. | 9419 Mch. 
Ch.8t.L.& Pitt.—1st,con.53,1932, 99 b.100 b.| 961 Jan. 100 Feb. Rich.&W r. men 68,1897 98%3 | 98 | 96 Feb. | 991s Feb. 
Cleve. & Canton—Ist, DB, 1917. 95 | 95leb.. 9232 Jan. | 9644 Feb. Roch. & Pittsb.—Con. 6s, 1922../120 a./1161%2 113 Jan. 1162 Mch. 
<. C. C. & I1.—Consol. 7s, 1914.. ........ 132 it Jan. 134 Mech. Rome Wat. & Ogd. ——_ 7s, 1891 (108 14b.'10814b.' 10712 Jan. 10833 Mch. 
Se ES PIE 116 b.112 Jan. 116%2Mch.  Consol., extended, 5 22... ..--.----/110!gb.. 1084 Jan. 111 Feb. 
Col. Coal & Iron—1st 6s, 1900.. 10352 103% 100 Jan. 105 Jan. | St. Jos. & Gr. Isl. —I1st, ‘. 1925.10712 (106%2b.104 Jan. 10719 Feb. 
Col. H.Val. & Tol. — Ds, 1931 82 81 480 Mech.) 87% Feb. | St. L. Alt. & T. H. —1st, 78, 1894 113 113 b.112%2Jan. 114 Jan. 
General go old, 68, 1904 ......../........ 85 b.. 82 Jan. | 87 Feb. 2d, mort., pref., 7s, 1894......|..-.---- 107 b. 105% Feb. 110 Jan. 
Denver & Rio Gr. ds 78, 1900 ae 1201ob.'119 Jan. 122 Feb od, mort., income, 7s, 1894 . 108 b..110 b.1041¢ Jan. 1041 Jan. 
1st consol. 4s, 1936............ | 7914b. 79 5 Jan. | 801; Mech. St. L. Ark. & Tex.—I1st, 63, 1936 98 b.| 9853 | 92 Jan. | 99 Feb. 
av. & R. G. W.—1st, 68,1911.) 99lob. ........ 8415 Jan. 102 Meh is cisaksrenecanededal 33 Dd.) 35 3312 Mech. 38 _ Feb. 
EIR eee eae 87% | 85lo | 73%Jan. 89% Mech. St. L. & Iron Mt. —lIst, 7s, 1892. 106%2b -'106%b. 106% Feb. 110 Jan. 
—— 8. Pk. & Pac.—1st,78,1905 841 | 84%4b.| 81 Jan. 85 Feb. | 2d mort., 7s, 1897............. 108 »b./109%4b.105 Jan. 108 Meh. 
Det. B. C. & Alp.—1st,g.,6s, 1913 ......../........ 103 Jan et Feb. Cairo & Fulton—Ist, 7s, 1891. 104 103 b.102 Jan. 104 Meh. 
Det. Mac. & M.—L4.gr.340s,1911 ........ 38 34 Jan. Feb Cairo Ark. & Tex.— Ist ,78,1897 | 10419b. 104 104 Feb. 106 Feb. 
Dul. & Iron Range—Ist, 58,1937102 a. 101%a. 967, Jan. 104 Feu. Gen. R’y & land gr., 5s,1931.| 8442 | 8312 | 81 Jan. | 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 105 10419b. 102 Jan. 1051, — St. L. & San Fr.—6s, Cl. A, 1906118 b.)........) 116 Jan. 118 Mech. 
Eliz. Lex. & Big San. —bs, 1902.101% 101%b.. 99 Jan. 106 Feb Ga, ClO0s TB, 1OOB.. 22. cccccccces 118 b.117 b. 115% Jan Er Feb. 
Erie—1st, consol. a. 78, 19201377, 138 a.|137. Meh. 1417. Feb. 6s, OT dl 118 b.117 »b.\115%e Jan. 119 Meh. 
Long Dock > > Sener 111 b.111b. 110% Jan. 11215 Feb. General mort., 6s, 1931 ....... 117 +%»b.116 b. 1151s Jan 11712 Mch. 
Consol. 6s, CT Senet eRe 121 Mech. 123 Feb. General mort., 5s, 1931 ....... 104 b.104%4b. 101144 Jan. 104% Mech. 
N.Y.L.E.&W.—2d con. beg ro { 10214 aes’. 98 Jan. 10413 Mch. 8.P.M.&M .—Dak.Ext. ,68,1910120 a.119 b.118 Jan. (120 Feb. 
Ft. W. & Denv. C.—Lst, 921 93 | 93 b.| 90 Jan. | 96 Feb. ist consol., 6s, 1933........... i119 a. 116 1154. Jan. 120 Feb. 
Gal.H.& San Ant.—W. Div ist 58\ 951g 95 -b.| 94%4 Jan | 955g Mech. | 0 reduced to 419s .... 9922b. 100%4b.| 9834 Jan. |1005g Mch. 
Gr.B.W.& St. P.—2d ine. 8s, 1911 21 a 21 18 Jan. | 25 Feb. Collateral trust, 5s, 1898......) | 9742 = 97 614 Feb. | 9810 Jan. 
Gulf Col. i. Fe—l1st, 78,1909 112 114 b..10642 Jan. 116 Feb. Montana Ext. Ist, 48,1937... 88 a. 89 83% Jan. | 90 Feb. 
Gold, 6 PP RpPrement B1lls 81 704 Jan. | 8742. Jan._ Shen. Val.—\st, 7s, 1909, Tr.ree.. 85 b. 85 b.| 90 Jan. | 921e Feb. 
Han. st Jos.—Cons. 68, 1911.121  b..121 120% Jan. 124 Feb. General 6s, 1921, Trust rec. -| 26 b. 341ga.. 31 Jan. | 34 Feb. 
Int. & Gt. No.— 1st, 6s, cola. 1919 1024 = 102 Feb. 1091¢ Jan. South Carolina—Ist, 6s, 1920...| 85 b. 94 a.| 90 Jan 96 Feb. 
Coupon, 68, 1909..............| 658 | b.| 63% Mch. gio° “Se 5 ees . 56 a 55% | 47 Jan. | 6019 Feb. 
Kentucky Cent.—Gold 4, 1987..: ae * | 80 a. Ri Jan. 8033 Mch Income, es ee 5) b. 5 b.. 5Sig Jan. | 10 Feb. 
Knoxv. & O.—Lst, 6s, gold, BED —s_ ln epeccect Jan. 106 Mech. So. Pac., Ariz.—1st,6s,1909-10.106  |........ 10519 Jan. 107 Feb. 
L. Erie & West. —ist, g., 5s, 1987/1099 109 9b. 107 ng 110 Feb. | So. Pac., Cal.—1st, 68, 1905-12..116 b.1 a 114 Jan. #116 Meh. 
Lake Shore.-—Con. Pre ylst | aD Dv lntnnna di 1254 129 Feb. | So. Pac., N. M. —1st, 63,1911...10818 106 b. 10512 Jan. 10814 Feb. 
Consol. coup., 2 126 127 4a.'124 in 127% Mch. Tenn.C. I. & Ry.—Ten. D.,1st,6s 98 - Sree” ' 89 Jan. 100 Meh 
Long Island—lst, con. i-y 19st 116 116 b.\1144 Jan. 116% Mch.  Birm. Div., ist, 6s, 1917...... 98 a. 98 | 89 Jan. | 99 Meh. 
General mort., 4s, 1938 ....... iF 5 eae | 9219 Jan. 100 Feb. | Tex. & Pac.—ist, gold, 5s, 2000 7% 8718 | 851¢ Mch.| $153 Jan. 
nagiey- & Nashv.—Con., 7s, 1898 120 b. soe 4 Be Jan. 12142 Mch. 24, gold, income, 58, 2000. .... _34ly 4 Me 3919 Jan. 
E. H. & N.—1st, 6s, 1919...... 116 b.116 b./116 Jan. 117 Feb. | Tol. A. A. ’& N . M.—Ist, 6s, i924 107 6b. 107 b.| 99 Mech. |108 Feb. 
General, ad aunktdtion aia 1338b.113%0b.:112 Jan. 114 Meh. Tol. A. ‘A. & Gr. Tr. —1st, 6s, 1921'10612a. 10512b..103 Jan. (107 Feb. 
Trust Bonds, 6s, 1983777772221 77216p412 b./10919 Jan. |112%4 Mech. | Tol. & Ohio Cent.—1st, BS, 1935 102%, 102%9b.1101 Jan. |103 Feb. 
RO-GO, Ga, 1926 ..200.2002202008) 03 b. 1031eb.'10119 Jan. 10119 Jan. Tol. St. L. & Kan.C.—1st — tthe 102142 | 9219 Jan. |103%4 Mech. 
50-year i E TRRR 10219a. 102%ga. 8 Jan. 1021. Mch. | Union Pacific—l1st, 6s, 1899 .. b.117 b.115 Jan. |1177% Meh. 
Collat. trust 5s, 1931.......... 981g 98% | 964Jan. | 9812 Mch. || Land grant, 7s, | Gee ea 103 b..102% Feb. |102% Feb. 
Louis. N. A. & Ch. “are ‘ee i910 117 b. 117 b.|112%4 Jan. (117 Feb. | Sinking fund, 88,1893 ........ 116%8b. 11614b.'11614 Mch. |1201, Jan. 
Consol., gold, 6s, 1916......... ‘1 - 100 3 Jan. 10212 Mech.) Kansas Pacific—ist, 6s, 1895 . 109%b. 109 b 1114 Jan. 11119 Jan. 
Mem. & Char.—6s, gold, 1924...:10412 10219b.,1024o Jan. 10412 Mch. cin andes oes (110%b. 11019 10919 Jan. |1105g Jan. 
Metro. Elevated—1st, 6s, 1908..|117 117 *+b.111% Jan. 117% Feb. |; Denver Div. a nD éicens 1149p. 1141%9b.1114 Jan. |11514 Feb. 
iii ccninit aah ile mall (1071ob. 108 110 Feb. | 1st consol., 6s, 1919......... 1342b.114 b.112 Jan. 11619 Jan. 
Mich. Cent. —I1st, con., 78, 1902.:1321ob. 132 b.'131%4 Jan. 13312 Mech. Oreg. Short Line—I1st, 68s,1922112%4% 112}. ill Feb. |114 Jan. 
is MD. ococnanstucéntinesese co 12 b./111 Jan. 1121. Feb. wae be Mid.—Gen. m., 58, 1936 87iga. 86 b.' 7833 Jan. | 88 Feb. 
Mil. Lake Sh. & W.—I1st, 6s, 1921/12142b.120 b.\118% Jan. 12153 Feb. b. St. L. & P.—Gen.,6s, Tr.rec. 3742b. 371ob. 3710 Jan. | 42 Feb. 
Conv. debenture, 5s, 1907....|10012a.10119a.| 921¢ Jan. 101% Mch. | “aaa Div.—5s, 1910, Tr.rec. 96 9419 | 881g Jan. | 96 Meh 
Milw. & North.—M. L., 6s, 1910.!110 110 b.|10612 Jan. 110 Mch.,| Wabash—M., 7s, 1909, Tr. rec. 86 b. 85 b.| 86 J 87 Jan. 
Extension, 1st, 6s, ats 0812 109% (1054 Jan. 109!2Mch., Tol. & W.—1 st, ext. , 78, TY. rec. 95 b. 95 b.| 891g Jan. | 95 Feb. 
Minn. & 8 t. Louis—ist, 7s, 1927| 91%eb.. 91 b.| 90 Jan. . 92 Feb. | 1st, St.L.Div. ,73,1889, Tr.rec. 95 b. 95 | 9312 Feb. | 95 Meh. 
Mo. Kan. a 68,1920 55eb.| 55 54 Mceh.; 62 Jan. | 2d, "extend. , 78, 1893, Tr. Fe ee | $37 J 901, Feb. 
Consol., 5s, 1920 .............. | 52 b.| 51 Mch.| 5714Jan. |  Con., conv., 78, 1907, Tr.rec. 86 b. 85 b. 85 Feb. | 89 Feb. 
Consol., 78, 1904-5-6 ..........) 885gb.| 871o 8714 Mch. 92%. Jan. | Gt. West.—1st »78, 1888, Tr.rec. 95 b. 94%b. 89 Jan. | 95 Meh. 
Mo. Pacific—1st, con., 6s, 1920. 113%b. 113% 110145 Jan. 11415 Mech. | 2d, 7s, 1893, — receipts. ont — 6 b.| 86 Mech.| 94 Feb. 
3d, TN 1118 b. 1 b./11615 Jan. 119% Feb. | West Shore—Guar., hidherenes 1065gb. 102% Jan. 106% Feb. 
ac. of Mo.—Ist, ext., 48,1938 98 b.! Toe Sab, 97% Jan. 101 Jan. | West. N. Y. aig “ist, 5, 1937. 8% 98sb. | 9544 Jan. 100 Feb. 
yo 73, eterna 105 b.'106 a.|104 Jan. 105 Jan. | 2d mort., nop? 2 927....... 42 a.) 40 | 39% Jan. 44 Feb. 
Mobile & Ohio—New, 63, 1927..:113 b. 1121ob. 112% Feb. 113% Feb. ‘West. Un. Te ” Col. in , 58,1938 10218 102 987, Jan. 1103 Feb. 
General mort., 4s, 1938....... | 49 a.: 471ob.! 41% Jan. 507% Feb. | Wheel. & Lake E.—1st, 58, 1926104 b. 104 b. 1025 Jan. (10444 Feb. 
NOTE. —The | letter *p”’ indicates price bid, and “‘a” price rar all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. } Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A 3 to 5.....1§ eeeee, | 106 | |Missouri—6s..... due 1889 or 1890; 100 |......|| Rhode Island—6s, cou..1893-1894 ant sobede 
Class B, 58 = — a or University, due 1892) 10819)......| |/South Carolina—6s, non-fund.1888 TWhencecs 
Class C, 48,..... aeése a Flee « 1894-1895 1i2%/...... Brown consolidated 68.....1893) ......| ces 
eee cata. peti amar: New York—és, loan...........1892| 1084s|......||Tenn 8, old......1892-1 898) 64 |... 
rkansas—6s, funded..1899-1900) 11 1219j| Gs, loan.............. 893; 108%)...... Compromise, 3-4-5-68....... 1912) 74 |...... 
7s, Little Rock & Fort DUE EEB.) coccosiccocce North Gesdiina-an, old J; 35 |......|) New settlemen .-2-1913| 103 |1041g 
78, Memphis & Little Rock, iss..| ......|...... i C.. J csnenceumsinnineil eg) Mateo Se 3} 101 {101% 
7s, Ar I Tl athnedl ing nnccaleainih --|| New bonds, J. €372771893"1898 De I<enens 38 ee lS 2 
Georgia—7s, gold...... ~-.-2--1890| 104 |......|| Chatham RR........ : D hnsies Winnie, GE... cn coccecuscese! csccsclecces : 
Louisiana —78, CONS....-226---1914 ewe-reseleseeeene ial tax, Class 1 eeeeceeeeeeeceae| see e828 y ~ 68, consolidated bo nds eeeeeeceeeenel| ee etece eseeeee 
oe a 8715 87% nsolidated 4s “- ff ee 6s, Consolidated, 2d series.......| ...-... “eaien 
Mivhigan—7a................ cc 1919} 125 '...... 6s, deferred, trust rec........---- 9 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 








SECURITIES. Ask, SECURITIES. SECURITIES. Bid. 
j So. & Atl.—5s........ 
Ga.—l1st, 78. 


d@’Alene. lst, 6a, 
Washiagton—ist 


ist, 58. 


me tN cp., 78. eceeee 
C.—1st, 78.. 


ns., 8. fd., q 
4th, a fd., 68..... | 
St. L oe —Ilst, g., 


Bo. * West. 68... 
Alton—l1st, 7s. 
fund, 


.-—Coup., 6s.. 
—_ -> O8 
&N. O.—Ten. 
78 


—18t, pr., 


Min’s st 68.... 
Mont. Cen.—1st, Pos 
East. Minn., 1st “Aan 


—Ilst, &-, . 
—l1st, 6s F 





Pensacola Div.—6 

8t. Louis Div.— Lat, 6s —lst, a 

8. ties 

Nashv. & 
8. & N. Ala. 68 cocene 
Pens. & seea2ne 
N. Oo. eeeeee 


' ls e e cae Ty 
“A”? be . 60 63 108 
—6s... eonse ee 2eee : 
—l’a Ex.—Ist, 
Louis Div., 78......-. <i 
ext., ate Re al 
bonds 





Co) fl i 
seeeee i 





* Ne price Friday; these are latest quotations made this week, 
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[VoL, XLVIII. 

New York City Bank Statement for the week ending Mch- SECURITIES. | Bia. SECURITIES. Bid. 
16, 1889, is as follows. We omit two ciphers (00) in all cases. | Fontington & Broad Top| Pil a kts Ga 

lo Ss I cigh Val ll Philad Te ye me akcertesd ooenee 
BANES. ans de. | Legals. | De . eon ANCY..-.-- -- +--+ lade tead.—Ist, uv °° 
(00s omitted.) a posits Little Schuylkill.......... & 70 2d, 7s, C. & R., ek 14 
Minehilil & 8S. Haven..... Cons. ~ coup. 135% 
$ Nesquehoning Valley.... Cons., 6s, g., I. RCA loti amadey 
of New Yerk... 13,010,0 | Northern Central......... Imp., 6s, g., coup., 1897.) 105 
eA Rck, 0,507,0 | North ees pera o¢ens Cons. 5s., Ist ser., 1922.) 1015 
DA RE dh Sie 8,041,8 her age ye ogg » o 50s 0 eebe Deferred incomes, coup 2 16 
8,712,0 | Phil. « Erie Phil. W. & Balt.—Tr. ., 4s} 101 
),608,8 | Sunbury & Lewiston..... Pitts. Cin. & St. L. —73,¢ p.| 119 
4,033,0 | United Co’s of N. J....-.-. ‘Schuyl. R. E. S.—I1st, 68..) 2.2... 
10,301,6 | West Jersey. Steuben. & Ind.1st m. 58.| 108 
2,802,6 | West Jersey & Atlantic... Se eres ‘United N. J.—Gen. 4s. 05 
3,475,9 RAILROAD BONDS. Wares & Frank, ast is anemee 
4,485.6 Allegh. \ Val.—7 3-10s, 96. West Jersey—l1st M., 12 
5,507.8 Inc. 7s, end. coup. 94... W. Jersey & Atl.— lat, 68 105 
2,242.4 | Bells Gap—lst M., 7s West Penn.—6s, 1893 . 166 
2,947,0 | Cam. & Amb. —M. Gs, "RO, Pittsburg Br., 6s.......- 08 
- 1,222.1 | Catawissa—M. 7s, 1900.. 
2,598,4 | Chartiers—1lst mort., qs... BALTIMORE. 
1,376,4 | Cleartield & Jeft.—I1st, 6s RAILROAD STOCKS? 
3.010,0 | Connecting—6s Ere Baltimore & Obio......... 949 
),953,0 | Del BAB. ~Ist7 7s, 1905. BE POOL wccncescceesceves| egeece 
5601.5 | Easton & Amboy.—M. 5s. ZA PTCL..ncce coccce cocree| ....2- 
3,823,2 | Elmira & Wilm.—Ist, 6s.. Central Ohio ...........-.- 47% 
145.0 | Harris. P. M’t J.@L.—4s. | DO va dceveccsoceter 534 
2.974,2 | Hunt’n & B. T.—1st, 78... Charl. Col. & Augusta....) ..... 
13,359,1 en SN. Wn coccocudoes é ;; Western Maryland-......) ...... 
epoonune 5,590,9 Consol, M., 68. .........- RAILROAD BONDS 
2,675,8 | Leh. V.—1st, "6s, (  ¥ R.,’98 — & Char.—Ist, 7s.) 122 
| 4,644.7 2d, 7s, reg.,  Y Yapeaers DED ccuctecerseuesh coassth) 
| 17,793,5 Cons. 6s, C.& R., oe. Balto Ohio— 4s, 1935...) 102% 
3,151,0 | North Penn.—1st M., ‘Cape Fear & Yad.—l1st,6s/ ... 
coueseneeosecs 3,086,0 General mort. 7s, 1903. Cent. Ohio—6s, i890......| 102 ly 
3,013,7 | N.Y. Phil. &Norf —1st,6s Char. Col. & Aug.—laf, 78; 110% 
4,924,9 BOGE, GE ccccccccessese Cin. Wash. & Balt.—Ilsts.} 96 
1,913,2 | Penn.—Gen.6s, egy 1910 CK a es ae 49% 
3,923,0 Cons, 6s, coup., 1905 _.. 3d, 33 ae SS ee Tee re ee 
5,996,6 Cons., 5s, coup., 1919... lst Inc., 5s, 1931....... Déiildes 
6,042,2 4%2s, Trust Loan....... pig 5 id n’ke—5s, 1926) ...... 
2,100,0 Perkiomen—1st se. 5s. 18 Md., 3d guar., 6s..| ...... 
Hythe: Penn. & N.Y. Can.—7s,’ 96 Wil ‘Gol. & Aug. »68,1910. 
2'148'9 + Pershare. ¢ Last price this week. 
19'522'0 New York Local Securities. 
10,202,0 Bank Stock List. 
4,689,0 
9b B10:3 BANKS. | Bid.| Ask.}) BANKS. | Bid. | Ask..; BANKS. | Bid. 
£ oD. — TD | 
8,908,2 | America....- iS heme 'Garfield...... a N.Y. County. 350 
1,524,3 | Arm, Exch...|149 /|151 (German Am.|......|120 ||N.Y.Nat.Ex.| sat 
2,755,6 | Broadway .--(300 [305 Germania....|-.-...|.-.-.. BIMER «.cacoce iy 
3,085,4 | Butchs’& Dr.|...... |... oe Peat N. America. . 268% 
2,876.9 eg soanes naeeiionaaiil Hanover..... iy eee !North River. | 
11,130,2 | Chase.....-.-.- Bee . Seecees ] ieamees 150 |jOriental....../...... 
MIEN 4,181,5 Chatham .... seoee-|.-----(/1m.@& Trad’s’|515 530 ee emg 
Exchange. 2,278,9 Chemical ....|.... ./4200 || Irving........ a | Siesudes |, een \225 
' 2,758,8 | Ci Aty....22...-] -ooees 500 ||L a People’s...... 200 
,828,3 | Citizens’.....|.....- 180 168 175 ||Phenix..... 1134 
3.670,2 | Commerce.../190 |.----. arket& Ful/185 |......|/Republic...../...... 
3, 164,1 | Continental ./128 {130° |) i 190 |195 |\Seaboard..... 13 
1,847,8 | Corn Exch.. -/230 opoder M’chs’& Trg’.}175 |...... Second....... 320 
§,269,6 | East River.. Sl, LM N BE losscan Seventh...... oo 06 
pebeqen 2,363, llth Ward...|......|......;) 145 |..... | Shoe&Leath.|..... 
reed 4,138,0 | Fifth Ave..../1000 |....../|Merch’ ts Ex./110, |118 St. Nicholas.’...... 
2,150,0 | First .......-- | er LMT 12's! 14%,!'State of N.Y.|....- . 
10,571,1 14th mane — . canis Metropolis. ..|......|.... - 'Tradesmen’s.|..... 
—|——-- | —__-___ |___.__———. | Fourth....... -|150 150 | Nassan....... BP: Ricwens United St’es.}...... 
Tata) .......- 417 Gallatin ns ae Sa eee ||New York...]...... 250 | Western.....| $64 

BAXKS. | Loans. Specie. | Legals. Deposits.t |Cire''n' Clearings. Gas and City Railroad Stocks and Bonds. 

N. York. id $.. p, | : S$ $ $ $. GAS COMPANIES. _— Ask.'| GAS COMPANIES. , Bid. 
e om 3,165, 36, 1, 438,088,4 4,358, 3 099,2 - 7 
Pry ae h13.165 ‘ “+ ] : 1/438 99% ries 70%,3 Brooklyn Gas-Light......- Peo le 8s (Brooklyn)....... 72 

Mch. Bane 133.108.2 35°527°S 32,095,0/4,323, 840,32 gis ene ware t...-00- uo ee ioe 

secs /904, 5 Seas »9 438,770,8 4,354, ,180,6 “re - ia” teen wee ears -** 

“ 16.. |113,904,8 420,406,0 83,417,5 : 34 ri ae'oia 338 914.5 Consolidated G pademenons Metropolitan (Brooklyn)..| 87 
Besten.* ° Theda BOE Via , Jersey City & yn lta ; Municipal—Bonds, 7s.-.... 105 
Mech. 2....| 65,043.5 152,308,9! 9.47.9 4,997,9|128,544,3/3,023,7| 93,574,5 | Metropolitan—Bonds...... il Fulton Municipal......... 124 

2-- oo ois 52. ted 0. 787-5 4,662.5)1 128,757.3/3,032,7| 87,028,1 Metnal s. Y.) ----202eeee- Pm gy oe seeeeecceeeeee e 

2 “=: 3 ‘ 030, 791, : 5,761,4 | _ Bonds, 68......-.-.---..-.|400 [102 |) Mquitable...... ...--.------ | 

Phila.* 130, metees mene PetSh A wasen “Breckiya)....... | onds, 6s ..--|109 
Mch. 2.... ae.553 § 93,546,0 26,524,0 94,267,0)2,316, 207.5 CTIP...2--ceccresesoceee- 

“-  9....| 34,552 8) 94,117, W) 26,262,0 93,504.0/2,316,0) 66,446,9 

“ 6....1 34'5528 947439'0! 26.777,0 94,945,0|2,317 6,812,8 

* We omit two ciphers in ali these figures. + Including, for Boston and Phila 
Geiphia, the item “due to other banks.” ~ 


Quotations in Boston, Philadelphia and Baltimore: 
Following are quotations of active stocks and bonds. 


A full 


list is given in the CHRONICLE the third Saturday of each month. 





SECURITIES. 





| Bia. | ask 


BOSTON. | 
RAILROAD STOCKS. ft 


Atchison & Topeka... 


on & Albar 





ee «& Lowell. 


Bostou & Maine 


Boston & Peuvthenes cecel. BOD 





Preferred 


Connecticut & Passunip.. 
Connecticut River 
Eastern 


‘3 


itehbor. rg, 





Preferred 


fornia Southern 
Central of Manensienetis 
Cheshire, pref =o. ants 
a Burt. & North’ n. 


Preferred. ......... 
pref 
Flint * Pere Marquette. . 


referred.......... 
Kan. c. Ft. Scott & Mem. 
K.C. Memph. & Birm. 
Louisville Evans. & St. L. 





Northern 





Maive Central....... 
Manchester & Lawrence. 
ry Cc entral 
N. ¥. & New Eng., pref.. 
Nerwich & Worcester.... 
Ogdensb. & Lake Cham... 
Old Colony...... .... 
Portlar a. aco & Ports... 
Summit Branch 
Wisconsin Central 
EO co ocs-wcce 
BONDS. 
Atch. & Topeka—Ist, 7s.. gh 
Collat. Trust, 5s. 28 
Plain, 5s. 


| 17% 
10% 





170 
2125 
8 


16% 




















an SECURITIES. om Bid. Jack. 
\Ateb. & Top. —(Cont’a)— 
. Trust, 6s ibs cndaetvegh @ oeee 

Trust 8 “see © ee eee er ore seeecer 

1. & Mo. RK. in Neb.— "| 

| Exempt, inc pesseccebade 1185, 1191, 
| Non exempt. 68......... - 

Land nt, 7s 112 
California South.— 1st, 63.| ,100 |...... 
OS Ee ee 46 
Consol. of Vi rront—5s.. RAAB. 
Eastern, Mass.—6s,new..! 125 |...... 
\K. C. Ft. Scott & Mem. 68 113 
K.C. Ft. Scott & Gif._7s 117 |.-.... 
|Kans. City Law.& So. =e 1073, 
‘K.C. Memph. & Birm , 93 
‘Kan. Cit. St.Jo.&C.B oe S133 4... 
K. City Sp’d & Memp. —6s coeleccce ‘ 
K. City Clin. & Spr’d. — 5S _.-----}e--5-- 
‘Little R. & Ft. Sm.—7s 
Louisy, Ev. See. —lst, 68 109% 108% 

2d mort., 58% 
Mar. H.& San * "1908, 6s.' 100 |...... 

EE os cckicn sotmoptenic ' 101% 103% 
Mexican Central—4s.....] ...... is 9 aie. 

EEE NIT SFE 18% 
N. Y. & N. Eng.—Ist, 7s. 127 

Ao peng ivesspeeuéénua 117% 

2d mor "63 ER OIT Se ” 107% 

Ogdens. ‘ Lc. —Cons., 68 97 5, 
Rutland—5s....... oocel Tt. Ameen 
Southern Kansas—5s.....)| 85% ...... 

Texas Divisior—5ds.....) 75 |{...... 

RS rere ss (ae: 
Wiscon. Cent.—1st M.,o08; ©64%'..... 

Income, 58........ 4% 

PHILADELPHIA. 

RA ay + aha STOCKS t 
oe sG “y | EBERT: he 

Camden & Atlantic, pref. 40 
East Pennsylvania. ......| 55%)'...... 
Elmira & Williamsport... . |--e000 

........ eae ee aeanes 




















t Per share. 


_ Last price this week. 




















































































































mert., 5s, 
Surface 


Dry 
lst 


lst wo qs, 
Ninth A 


| 1st mort., 

Sixth Ave. 
lst mort., 

Third A 

| Bonds, 

Twenty 
lst mort., 





Unlisted Securities.—Quotations from both Exchanges: 





SECURITIES, 





Am. Bank Note Co........ 
Atch. & Pike's sk, lat 68 
. & Char. Air 
“rr 7s, 1907 
Brooklyn Elev’d—stock.. 
Brunswick Co....--....... 
California Pacific..... nove 








- guar 

Chic. & Ati. —Ber aeeeeny - 

C.V. W. & M.— Cen. D.18t 

Sy ge Con. & ~~ 
ul. S. Shore & At.— Stk. 


ah oe 
Goorgie Pac.—Stock...... 


ds 
Consol. 5s 
Income 5s. 
Jarvis- Conklin, M., Deb. 68 
Kanawha & Ohio 
lst pref 
2d pref 


























Lehigh & es. 
L.N.A .—C.& I. Div. As 
edie te Cha’st. consols 


ex. Nat.Cunstruct’n Co. 
Michigan & Ohio......... 


Air Line....  abianal 





| ostal 
78% St. Louis 
24 Pref 











SECU RITIES. Bia. 
\Mt. Des.& East Sh. Ld.Co.} “1-87 
‘Newb. Dutch. & Conn...... 1s 
N. J. Southern...... ...... 

.O. on te Grant...| 17 
Newp. N a Po Val....|] 12% 
N.Y. V’.S.a& Baff........ 2 


N North Riv.Cons. Co.scrip. 





Telegraph— Cab 
& Chicago 


Produce Exchange Bank. 





8s. AB uff 
N.Y. & yaaereis Lake, 1s1| 30 
m 


Nba it chtidstads’ dcéades 6 
N.Y. Loan & Impr........ 50 
BOE, Ss 
N. Pac. P. d’Oreille Liv...;102 


| 
& W.—Ist acc.int.cert.; 60 


34 moc. imt: CO8E..... <cclecokec 
cean Steam.Co.,lst guar.!...... 
‘|\Pensacola & ser Ee 31g 


ere eeeeeee eer +@+ 


St. Paul E. & Gr. Tr., lat 6& 101 
Fcioto Valley, Ist, 78....| 98% 


saene Refineiies Co ...... 8434 
Toyedo Peoria & Wes 15 
Vicksb. & ly Mad, 105 
2d mort............ ry es SS 5. 37 
Incomes. etic ns > * eae Ig 
eae ly 
Weat N. om — on. 68....| 24 
Co'un.bia Bank....-....... 127% 





Third National Bank..... ‘114 
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The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies, 


I. *3 published on the last Saturday of every 


ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


€o0 all regular subscribers of the C'XRONICLE, 


Extra copies 


arc sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
eix pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 


~~ -- 








Latest Earnings Reported 











| Jan. 1 to Latest Date. 














ROADS, eorprene 
Weekor Mo| 1888-9. | 1887-8. | 1888-9. 1887-8. 
A | 
Ry $ $ 

Allegheny Val..|January .-. 169, 069, 155,155 169, 069 155,155 
Ashv.& Spartan.) February.. 9,694, 9,911 19,011. 18,110 
Atch. T. & §.Fe..|January ..'1,412,958! ........ Po. ae 
St.L.K.C.&Col.! January .. Tl -dacehaun ll a ee | 
Gulf.Col. &S.F.| January .-. 243° 450) 181,690 243,450 181,690 
Califor’a Cent.|January .. O4,507) 0c... 94, i s:negicgs 
Califor’a So...| January . 80, 9: 51. 01,051. 80, 951, 151,051 
Tot. linesinsys.i|January . Hs Co aie a i 1 ,979, ie ae 
Atlanta & Char.| December. 129,103 120,628 1,325, 121; 1,319,377 
Atlanta & W.Pt.|February.. 41,2 223 43,029, 89,489, 84,573 
Atlantic & Pac..|2d wk Mech ° 01 58 51,740 584.1 26 499,794 
B.&O. East Lines! February... 1,128,845 1,088,352 2,363,080 2,181,626 
Western Lines) February.. 3,872, 393,291) 715,956!) "764,786 
a February..'1, 472, 717 1,481 643) 3,079,036 2,946,412 
Balt. & Potomac|January . "115,701 25 ,498 | 115,701 122,498 
Beech Creek. ...|February.. 67,157; 90,055 1,674 167,988 
Buff.Roch.& Pitt 2d wk Mech 38,394 37,615 382,026 389,406 
Bur.C.Rap.&No.|2d wk Mech 53,636 46,780 531,767) 519,363 
Cairo V. & Chic.|2d wk Mech 12,720 14,194 130,22: 139.316 
*Camden & Atl.|January .. 36,041/" 32,934) 36,041) 32,934 
Canadian Pacitie|2d wk Meh} 235,000) 199,000 2,183,938 2,049,199 
Cp. F’r &Y ad. Y al) February.. 31, 694 27,984 66,508, 55,904 
‘Cent. Br. ..|January .. 58,000; 64,867. 58,000 an 867 
Cen. RR.& dy Go January ..| 690,695) 679,658 690,695! 679,658 
Central of N. J..|December.| 977,212 992,478 13, 177,473/11 424) 675 
Central Pacific..| December. 1,222,983 1,217,386 15,838,833 13,72: 1320 
Central of 8. C..| December. "O75 D| 8, 937 103, 314! 1 ,716 
Cent. Vermont..|January .. 316,368) 290, 611, 316, 368) 290,611 
Charlest’n & Sav; December. 56,994 49,557 554, 191 495,763 
Char.Col. & Aug.| February.. 80,999) 92, "359 | 164, 065, 176,626 
Cheraw. & Dari.| December. 7,675) 8,761. 82,148 3,348 
Ches. & Ohio....;February..| 316,040 339,173 664, O99 722,414 
Ches. O. & S. W. February..| 154,192 155,762 24, 518 $16.5: 22 
Cheshire.. ...... December.| 45,052! 49,155 . 503478 653,631 
Ches. & Lenoir .| December. 7,266) 6,80 | 79,181, 70,144 
Chic. & Atlantic.|2d wk Mech 723) 37,927 401 eta 381,053 
Chic. Burl. & No| January . 158,628; 108,835,  158,6 108,835 
Chie. Burl. & Q.|January ..|1,916,205 1,671,294) 1 916,203 1,671,294 
Lines contr’l’d' January "548, 421) "470, 799, 548,421; 470,799 
Chie. & E. Il. (¢).:2d wk Meh 49,157 48,581, 525,112 514,118 
Chic. Mil. & St.P.2d wk Meh! 450,500! 4055662) 4,212,910) 3,835.633 
Chic. & N’thw’n./| February.. |1,560, tad Ly 676, — 3, 174, 124) 3,247,782 
Chic. & Oh. Riv.|February.. 6,5: 6) 339, 14,458) 6,609 

Chic. Pe. & St. L.' January .. 25,124) 21,709) 25,124) 21,70 
Chic. 8t.P.& K.C.| 4th wk Feb 8,999 39,889) 381,103 251,698 
Chic.St.P.M.&O.' January ..| 366,634 24,88 366,634 324,888 
Chic. & W. Mich.|2d wk Meh 26,715 25,143 246,227; 229,121 
‘Cin. Ga. & Ports.' February.. 3,820) 3,911 7,796, 7,987 
Cin. Ind.St.L.& C'lstwk Meh! 46,845) 49,042 = ........ er me 
Cin. Jack. & Mac 2d wk Mech 10,149) 9,625 105,211) 84,093 
Cin. N. O. & T. P.| lstwk Mch 64,197, 64,168 646,832. 620,075 
oo. ay South: istwkMch| 33,617) 26,667 339,836 292,123 
N. Orl. & N. E. lstwk Mech 22,965 15,312 211,905 159,753 
Vieksb. & Mer.!1st wk Mech 11,47: 9,048 116,800 97,119 
Vicks. Sh. & P. ‘ist wk Meh 8,732 8,435 113,051 103,296 
Erlanger Syst. istwk Mech; 140,984) 123,630 1,428, 424) 1,272,366 
Cin. Rich.& Ft.W/2d wk Mch 8,468 8,952 823694. 81,164 
Cin. Sel. & Mob.'February..| 10,507! 10,380 23'496| 20,088 
Cin.Wab.& Mich. February. 35,300 34,306 71,773) 65,000 
Cin. Wash.& Balt 2d wk Mech 39.417; 38,172 415,506. 418,152 
Clev.Akron&Co] Lstwk Mech 13,087; 11,418 112,089) 99,559 
Clev. & Canton.. February..| _90,030, _ 26,370 58,181, 52,903 
Clev.Col.C.& Ind February..; 539,459) 522,520 1,109,379 1,097,514 
Clev. & Marietta 2d wk Feb. 3,879) 5,559 26,372 36,162 
Color. Midland... lstwk Mech 33,085 20,765 266,450 190,890 
Col. & Greeny ..'February.. 74,383 69,829 143,350 27,693 
Col. & Cin. Mid.. 2d wk Meh 6,208 D,DD8 63.777) 61,063 
Col. Hock. V.&'T. 2d wk Meh 52.7: 59» §=48,942 902,377 496,220 
Day. Ft.W.& Chi, February.. 41,023) 33,268 78,145) 68,085 
Deny. & Rio Gr. 2d wk Meh) 133,000; 106,800 1, 3: 24,600, 1,308,512 

Deny. & R.G.W. 2d wk Meh 20,100. 21,600 250,000; 213,48 
Denv.8.P°k&Pac January . J 57,016) 74,634 57 016, 74,634 
Det.Bay C.& Alp 2d wk Mech, 10,366) 7,946 100,615) 78,669 
Det. Lans’g & No 24 wk Meh) 9,480; 16,749 184,374 160,984 

Duluth $.8.& Atl tth wk Jan 31 17S) 24,369: 97,386. 77,05 
E.Tenn.Va.&Ga. 2d wk Meh) 116,682 99, 992 1,213,030) 1 122,140 
Evans. &tnd’plis 2d wk Meh 5,828} 4,100. 51,900 42,731 
Evansv. & T. H. 2d wk Meh 15,284! 15,413 166,706 159,090 
Fitchburg....-... January $25,169) 377,935 425,169 37 7,935 
Flint. & P. Marq. 2d wk Meh 54,580, 45,576) 480,7 742; 472,451 
Flor. Ry Nav. Co 2d wk Mech) 23,164! 21,902)! 256, 576) 232,474 
Ft.W.& Den.City istwik mia 19,491; 15,400) 172,827) 150,252 
Den. T.& Gulf. February.. 30,000 i,686, 103,464 44,557 
Den. T. & Ft. W Febr uary.. IR oie isa adil ee ewe 
Whole Syst’m. February... 176,600) ........ GEEET  X- | nicdice adh 
Georgia Pacific. February. 108,559, 103, a6) 235,289; 220,457 
Gr. Rap. & Ind.. 2d wk Meh) 44,262) 39,818 411,119! 389,801 
Other lines. .. 2d wk Meh 4,408) 3,97 37,38 35,526 
Grand Trunk... Wk Mch9. 357,781 313,488, 3,223,118! 2,910,864 
Chie. & G7. Tr. Wk Mch 9.; 70, 0236 = 239) 4,924 582,701 
Det.Gr.H.& M. Wk Mech 9.) | 19, 709| 16,832, 169,695 177,737 
Housatonic..... January . 86,329 67,021) 86,329 67,021 





























Latest Earnings Reported. 


Jan. 1 to Latest Date. 








ROADS. 
Weekor Mo| 1888-9. | 1887-8. | 1888-9. | 1887-8. 
$ $ $ 
Hous. &Tex.Cen.!February..! 320 776) 162,913) 454,537; 339,715 
Humest’n&Shen|February..| 9,5 12,787 20,000 25,961 
Hunt.& Bd. Top.|February.. 35,602 , 78,737 71,533 
Ii!}.Cen. (111. &So.)|February.. 1 ,047, 147} 915,468! 2,040,999) 1,873,271 
Cedar F.&Min. February..| 6,630 6,736 12,89 11,6 
Dub. & Sio’xC.| February..| 114° 418} 140,880 243,283 254,522 
Iowa lines ..../February..' 121, 048 147,61 256,178 266,187 
’ Total all ....|February. I, 168.195 1,063,084) 2,297,17 139,459 
Ind. Dec.& West. February.. 36,251 23,864 69,475 53,803 
Iowa Central. ../\2d wk Meh 33.266) 33,716 311,365 267,237 
Kanawha Ohio|zd wk Mech. _4, 778 3,495 0,328 47,523 
= C.F.S. & oo IstwkMek! 7 be 431 66,664 825,094 738,906 
Kan. C. Cl. & Sp.j1stwk Meh 68 4,06 45,544 42,896 
K.C. Wy. & N. W. February... 30° 690 EP SA Sika. ...centdthe 
Kentucky Cent.|February..: 64, 433 71,301 133,281 144,010 
Keokuk & West.| February. ‘| 26,059| 24,892 51,518 54,075 
Kingst’n & Pem.|4th wk F eb 4,7 713 3,758 22,340 21,941 
Knoxv. & Ohio.| December | 40,599 39,890 500,286 465,653 
L. Erie & West..|2d wk Mch| 45,818 35,327 482,614 356,357 
Lehigh & Hud../February.. 18,498 17,631 37,758 33,582 
L.. Rock & Mem.| ist wk Me i 11,900 15,469 120,098 152,906 
a Island ....|}February..! 165, 432 174,869 353, 180 349,276 
La. & Mo. River.|December.| 33,508! 39,001/ 451,901| 589,640 
Louis.Ev.& St.L./ith wk Jan, 18,584 19,461 70, 790 75,661 - 
Louisy. af Nashv.|2d wk Meh) 346,215 38,570) 3,429, 667, 3,171,912 
Louis. N.O&Ch.)2d wk Mech 38,714 35,875 382,414" 54,458 
Louisv.N.O. & T.;\2d wk Meh; 50,880 41,635 580,036 543,901 
Louisy. South’n.|January . | 37,303) .-.....- eee 
Mar. Col. & No..|F ebruary.. 7,701 8,045 4,677 15,230 
Memphis & Chas}| lst wk Meh 34,502 33,740 363, 961 336,298 
tbMexiean Cent./2d wk Meh 99,335) 129,334 1,131,049 1,244,460 
San Louis Diy.|2d wk Mei CF, IG,S85) - ancceuee 
tMex.N.,all lines!/Febrfiary... 291,236) 188,721 553,824 366,854 
*Mexican RWway|Wk Mech 9, 92,139 88,268 863,496 801,826 
Mil.L.Sh. & Westi2d@ wk Meh, 957,771 37,622 461,979 347,426 
Milwaukee & No|2d wk Mech 20,980 18,915 202,219 175,121 
Mineral Range..| February.. 7,097 5,803 16,112 12,310 
Minneap. &S8t.L.| February.. 95,000) 109,234 178,390 195,834 
Mo. Kan. & Tex.|/February..| 452,651] 462,976 893,623 918,099 
Missouri Pacific.| February...) 931,181} 842, 2,283) 1,853,616) 1,651,524 
Mobile & Chio ..|February.. 17,750 215.992 561,953 8,202 
Nash. Ch. & St.L.| February. | 275,627) 248,835; 568,707 9,641 
Natehez Jac. &C.| ith wk Fe b 3,478 3,480 32,128 29,960 
New Brunswick.) Jenuary . 58,621 46,309 58,621 46,309 
New Orl. & Gulf|F ebruary.. |. 11,517 13,747 26,920) 32,962 
N. Y. C. & H. R.|February.. 2, £51,730/)2,586,483| 5,171,880) 5,303,187 
N.Y. L. E. & W.|January ..1,9%4,291/1, 390, 183) 1,924,291! 1,890,183 
N. Y. Pa. & Ohio|January . 1460402 "469, 210 469,402 69,210 
N. Y. & N. Eng..|January ..| 412, pee 391,539 412,571 391,539 
N. Y. & North’n./february..| 41,42 38,660 84,33! ,933 
N. Y. Ont. & W../2d wk Meh) 227535 18,392 279,055 257,320 
N. Y. Susq. & W. January . 103,247; 119,527 103,247 119,527 
Norfolk & West.)2d wk Meh 110,436 101,921 992 "709 912,826 
N’theast’n (8. C.)| December. 53,616 50,989 610,596 550,949 
North’n Central January si 464,749) 452,441 464,749 452,441 
Northern Pacitie 2d wk Meh); .338,683| 262,193) 3,013,270!) 2,130,616 
Ohio Ind. & W..|lstwk Meh) 39,514 28,284 268,868 265,694 
Ohio & Miss..... 2dwk Mech, 83,511 72,062 765,704 745,065 
Ohio River...... 2d wk Meh 9,77 6,561 90,407 67,837 
Ohio Val. of Ky.|3d wk Feb. 2,231 2,151 15,298 15,815 
Omaha & St. L..|January . 38,880 35,764 38,880 35,7 
Oregon Imp. Co.|January . | 298,636) 342,879) 298,636) 342,879 
Oreg. R. & N. Co.| lst wk Feb) 82,118 68,897 436,896 341,495 
Oreg. Short Line| January . 231, "129 133,150 231,129 133,150 
Pennsylvania ..|January ..' 4,528, 744'4,193,979!| 4,528,744] 4,193,979 
Peoria Dee. KEv.|2d wk Moh. aoe 12,352 141,359 132,787 
Petersburg... .. January ..| 671} 32,019 42,671 2,01 
Phila. & Erie...|January . | 958'37 O| 223,744 258,570 223,744 
Phila. & Read’g.|January ..1,616,047| 930,240) 1,616,047 930,240 
Coal & Iron C 0. January ../i, '048, ‘952 332,828) 1,048,952 332,828 
Tot. both Co.’s'\ January . “\2 664, 999 ,1,263,068| 2,664,999) 1,263,068 
Pitts. Clev. & T.'January . 38,707 30,443 38,707 30,443 
Pitts. Pain. & #.|January ../ 20,581 13,889 20,581 13,889 
Pittsb. & West’n 2d wk Meh 42,560 27,590 376,674 323,785 
Pt. Royal & Aug.|December | 25,205 27,544) 317,608) 320,404 
Pt.Roy.& W.Car. December. | 41,169 36,723 335,575 301,665 
Prescott & Ariz.|February..| 9,874} 8,510! 21, 17,222 
Rich. & All’ghy.|Wk Meh 16 22,991 12,649 233,518 10,235 
eR.& Dan. Sys’m) 1st wk Meh, 265,660} 227,488; 2,077,880) 1,926,299 
Rich. & Petersb.| January . 24:0 7 20,004 24,08 20, 
Rome W. & Ozgd. ‘December.| 267,368 264,161 3,357,303, 3,222,607 
St. Jos. & G. Is!.'2d wk Mech 24,130 22,309 218,953 200,782 
St.L.A.&T.H. B’s'2d wk Mech 22,780 19,967 202,401 191,851 
St.L. Ark. & Tex.\2d wk Meh 56, '036 45,423 622,343) 527,575 
St.L.& San Fran. '2d wk Mech’ 104, 541 92,243) 1,037,621' 965,569 
St. Paul & Dul’th' February..' 65,595 84,871 130,558; 149,382 
St.P.Min.& Man.!February.. 482,257) 552,012 $76,257) 1,034,433 
St.Ant.&Ar.Pass 2d wk Mch 16,244 17,307 196,908 154,575 
Scioto Valley... lpobeeney | 54,683 62,901 665,927; 789,125 
Seattle L. 8. & E./F ebruary..  < aaa ae 
Shenandoah Val/February.. 57,000, 57,461; 110, 000, = =1038,561 
South Carolina .|\January .. 134, 588 127,577 134,588 127,577 
So. Pacific Co.— 
Atlantic sys’m January --1, 002,100 91 5,767 1,002,100. 915,767 
Pacific system!January .- 512,672 2,330,998) 2,512,672 2,330,998 
Total of all..'\January .- "| 3 SL, 772 3,: 246,765 3,514, T72 3, 246,965 
Staten L. Rap.T./February..| 43,475) 41,5 369) 93,750! sool 
Summit Branch.'!February..| 99,494) 121,7 19) 219,054 278,692 
Lykens Valley,February.. 63,752 94,773) 151,952 194,115 
Texas & Pacitic.|24 wk Mch| 119,227) 109,700, 1,173,603 1,219,315 
Tol. A. A.& N. M.'2d wk Met! 18,686 1l, 050) 174,052 110,256 
Tol. Col. & So... February..| 16,466, 13,074) 35, 206 23,149 
Tol.& Ohio Cent.'2d wk Meh’ 17,797 14,263: 194,2 241,414 
Tol. P. & West..(2d wK Meb| = 17,138 17,037, 179, 493) 798 
Tol. St. L. & K.C.|2 wks Mar.| 36,530) 17,316) — 173,111) 3,460 
Union Pacific... January . -1, 918,103 1, 727, 832: 1,918,103 1,727,832 
Total system..| January .. 2,457,676 2 ,168,5 543) 2 ‘457, 676 2,168,543 
Utah & North’n.|January ..| "161,984 20, 451} °161,984! 120,451 
Valley of Ohio..|/February..! 43,695 40,01: 2| 87,203, 78,058 
Virginia Midl’d. February.. | 132,902 129, 914 277,264 263.183 
Wabash Railw’y! December. ‘| 521,779! 5 16,796, 6,549,348) 6,933,692 
Wabash West’n. 2d wk Mech! 103,666 5,514 1,093,486 51,278 
Wash. O.& West.' February. | 5,939 6,175) 12,810: 13,188 
Western of Ala.' February. 47,477 51,423; 107,498 100,863 
West. N. Y & Pa. 2d wk Niel 54,500) 52,100) 569,890 530,223 
West. N. Carla. February..! 71,723} 56,891) 134,190) .107,565 
{West Jersey.... January . 82,959 85,705) §2,$ 959, 85,7 
W. V.Cen. &Pitts. February.. 54,114 36,737! 115,134: 74,411 
W heeling & L.E. 2d wk Meh 16,609 16,12 170,863: 170,345 
|| Wisconsin Cent 2d wk Mch’__ 66, 542) 58,562, 613,429 596,654 


* And br anches. 




















; Mexican currency. 





t Including lines in which hall ownership is held. 
b Including in 1889 Guadalajara branch. 
c Earnings of entire system, including all road operated. 
d Including Chicago & Indiana Coal. 























|} All lines included. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


The comparison with last year is unusually favorable, owing 
to’the bad weather conditions then prevailing. The gain for the 
second week of March reaches 14°51 per cent on the 56 roads 























































































































which have thus far reported. 
2d week of March. 1889. 1888. Increase. | Decrease. 
~ $ $ 

Atlantic & Pacific........ 60,156 51,740) 8,416 Se 
Buffalo Roch.& Pittsburg. 38,394 37,615 eee 
Burl. Cedar R. & North... 53,636 46,780 nt  - teint 
Oairo Vin. & Chic......... 2,720 14,194 ia 1,474 
Canadian Pacific.......... 235,090 199,000 eae 
Chicago & Atlantic........ 44,723 37,527 OE... auteitetieas 
Chic. & E. Ils. &C. &I.C 9,157 48,581 eet: 
Chicago Mil. & St. Paul. . 450,500| 405,662 GARG. - ewcoccce 
Chicago & West Mich..... 26,715 25,143 1,572 esuenaind 
Cincinnati Jack. & Mack 10,149 625 aera 
Cincinnati Rica. & Ft. W 8,468 Tree 484 
_ =m 39,417 38,172 nh - > miieaaten 
Col. & Cin. Midland ...... 6,208 5,55 Rp eeeestraiaes 
l. H. Val. & Toledo..... 2,759 94 ramen 
Denver & Rio Grande.... 133, 106,800 el —s éweeaneo 
Denver & R. Gr. West.... 20,100 21,600 oomaped- 1,500 
Detroit Bay C. & Alpena. 10,366 7,946 EEA 
Detroit Lans. & North.... 19,480 74 EE steadied 
East Tenn. Va. & Ga..... 116,682 9,99 EE eietaietet 
Evansville & Indianap... 5,828 ,10 a | *sestenes 
Evansville & T. H........ 15,284 15,413 ssentines 129 
Flint & Pere Marquette... 4,58 45,576 a §«=— eebddase 
Florida Ry. & Nav. Co.... 23,164 21,902 1,262 sumeeees 
Grand Rapids & Indiana. 44,262 39,818 nena 
Se MUOB..ncoe cocccces 4,40 3,977 eae 
Iowa Central............. 33,266 EE © -gigateaiteieal 450 
Kanawha & Ohio......... 977 3,495 ete 
Lake Erie & Western..... 45,818 35,327 I? 8 ita 
Louisville & Nashville... 346,215 298,570 ES 
Louisville N Alb. & Chic.) 38.71 35,875 — i 
Louisv. N. O. & Tex....... 50,880 41,635 SS: + ~) denmaniialtia 
Mexican Central.......... 99,335 | eer 29,999 
Milwaukee L. Sh. & West. 57,771 37,62 20,149 stitinicaian 
Milwaukee & Northern... 20,980 18,915 ane 
N.Y. Ont. & West......... 28,53 18,392 I. detail ia 
Norfolk & Western........ 110,436 101,921 IE. <"; Seana 
Northern Pacific.......... 338,683 262,193  * aso 
Ohio & Mississippi........ 83,51 72,062 SF = 
lit ATE 9,77 6,561 IEEE" 
Peoria Dec. & Evans..... 12,951 12,352 EE: 
Pittsburg & Western...... 42,560 27,590 eae 
*Richmond & Alleghany. 2,99 12,649 Sn .  Miidetiend 
St. Joseph &Gr. Island... 24,130 22.309 I.  bseisidimentatia is 
St. L. Alt. & T. H. Brehs.. 22,780, ,967 RE 
St. Louis Ark. & Texas... 56,036) 45,423 : -: tadegiidieieed 
St. Louis & San Fran..... 104,541 92,243 ae. (|; wewates 
San Antonio & Ar. Pass.. 16,244 17,307 ‘eet sail 1,063 
Texas & Pacific..... ..... 119,227} ‘109,70 |. ean 
edo Ann A. & No. Mich. 18,686 11,05 ee 
‘oledo & Ohio Central .. 17,797 14,268 | A 
foledo Peoria & Western... 17,138 17,037 aes 
oledo St. L. & Kan. C... 18,150 8,950 ER 
Wabash Western.......... 103,666 95,514 RES 
Western N. Y. & Penn.... 54,500 52,100 i canes 
Wheeiing & Lake Erie.... 16,609 16,123 ene 
Wisconsin Central......-.. 66,542 58,562 RR 
Total (56 roads)........ 3,538,396} 3,090,121| 483,374 35,099 
Met increase (14°51 p.6.)-| —s ccccccccd —s ccccccee | RS gt 











* For week ending March 16. 


For the first week of March the final exhibit shows a gain 


of 14°83 per cent on 82 roads. 






















































































lst week of March. 1889. 1888. Increase. | Decrease. 
$ $ $ x 

Prev’ly report’d (62 roads)| 3,628,166; 3,174,869 478,268 24,971 
Burl. ©. R. & Northern ... 56,375| 43,324 EL. eimcuun 
Cin. N. O. & Texas Pac... 64,197, 64,168) at: smeneee 
Alabama Gt. Southern 33,617 | 26,667 Del 86s -onsonnes 
New Orleans & N. E.... 22,965, 15,312) 4 eee 
Vicksburg & Meridian.. 11,473 9,048 a 8§«-eseneane 
Vicksburg Shrev. & Pac. 8,732 8,435. rt). maienaial 
Cleveland Akron & Col... 13,087 11,418) * _ 
Oolorado Midland......... 33,085 20,765, Se, -senenses 
East Tenn. Va. & Ga...... 119,240 2,239) Et: -epasenee 
Fort Worth & Denv.City.. 19,491 5,400) 4,091 eeesenes 
*Grand Trunk of Canada. 357,781; 313,488, a § -seesenue 
“Chicago & Gr. Trunk. 70,036 61,235 ls 
*Det. Grand H. & Mil... 19,709 16,832 eer 

Kansas C. Ft. 8. & Mem .. 75,431 66,66+%  : es oe 
C. Clin. & Spr .... 4,168, 4,063 a ee: 
Little Rock & Memphis .. 11,900) 15,469 util 3,569 
Memphis & Charleston. . 34,502) 33,740 tl <.. wetedeeah 
Ohio Indiana & Western. 39,514 28,2384 11,230) oumer shah 
Ban Antonio & Ar. Pass. 14,535 15,350 =. -.- 200 815 
Toledo St. L. & Kan. C... 18,380 §,366 et... eteeaae 
Total (82 roads)......... 4,656,384 4,055,140 636,599 | 29,355 
Met increase (14°83 p.c).!  s_ --2.- ee | ee ee ene. | 601,244) sigalitaialeal 





* For week ending March 9. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


Jan. 1 to Feb. 28.— 
188 1888. 


-———February.——~ 
Roads. 1889. 1888. 
Baltimore & Ohio— ~ 

Lines E. of Ohio R.Gross. 1,128,845 1,088,352 


Net... 289,308 286,945 

Oot. 1 to Feb. 2B 2Gross.  cccoccec  cocccnce 
months...... Sn.” so =. aeiieibaiseenatinn~t Seta 
Lines W. of Ohio R.Gross. 343,872* 393,291 
Net... 22,372 61,851 

Oct. 1 toFeb. 28 } I: : . ':dieitnne-, -aeieieeiaditas 

5 months...... ees pein meas 


g . 
2,363,080 
611,539 


6,278,639 
1,890,929 


715,956 . 


40,843 
2,019,228 
319,459 


a 
2,181,626 


521,847 


6,295,054 
1,973,770 


764,786 
87,719 


2,067,407 


366,034 








° -———— February———-—  —Jau. 1 to Feb. 28—~ 
1889. 1888. 1889. 1888. 
Roads. + ~ $ $ 
Total all lines...... Gross. 1,472,717 1,481,643 3,079,036 2,946,412 
Net... 308,680 348,796 652,382 609,566 
Oct.1toFeb,28 (Gross. .....20. — ccccccce 8,297,867 8,362,461 
5 months..... Sabah 3 Scud — intabsacied 2,210,388 2,339,804 
Cleveland & Canton.Gross. 30,030 26,370 58,181 52,903: 
Net... 8,562 6,465 15,272 12,171 
July 1 to Feb. 28 } RL a eno a 252,914 253,713 
8 months. ........ SESAME: Mg ae aE 77,435 80,524 
Det. Bay City & A..Gross. 41,347 34,726 80,262 62,531 
Net... 20,055 12,558 37,957 19,130 
Illinois Central...... Gross. 1,047,147 915,468 2,040,999 1,873,271 
Net... 380,047 230,805 710,995 494,215 
Stat’nI.RapidTr’nsit.Gross 43,808 41,569 93,750 84,351 
Net... 2,496 2,680 def.1,608 2,658 
eee eee nc, = ccemeeene 263,035 248,976 
months......... nl” helisiacals(> aleiehidiag 22,168 39,424 
Summit Branch..... Gross. 99,494 121,719 219,054 278,692 
et... 31,365 18,500 46,488 49,451 
Lykens Valley..... Gross. 63,752 94,773 151,952 194,115 
Net... 11,638 2,443 10,181 def.5,421 
W.Vir. Cent. & Pitte.Gross. 54,114 36,757 115,134 74,411 
Net... 15,988 13,497 33,728 27,628 
-— January —— —Jan.1 to Jan. 31.— 
1889. 1888. 1889. 1888: 
Roads. ~ $ 

Atch. Top. & San. Fe*.Gross. 1,412,958 = ........ ve) a 
cs GEESE § coccscec Stee 8 —ss eovecece 
St. L. Kan. C. &Col.Gross. aT . seeneube BOOT —s_ cvcecene 
Net... def.3,426 ........ Gel SASS  _ cvcccces 
Gulf Col. &San. Fe.Gross. 243,450 181,690 243,450 181,690 
Net...def.22,986  ...cc.-. def.32,986  ........ 
California Central.Gross. 94,597 ........ O4.507T ccccsdec 
Net... Dn  -eseekene 8) Aare 
California South’n.Gross. 80,951 151,051 80,951 151,051 
Net... 6,052 46,508 6,052 46,508 

Total lines fully controlled— 
Gross. 1,834,764 _....... « 1,834,764 ..ccccce 
MEB.ce  BIOOP  caccecec BEGeD — ss eevcesce 

Roads jointly owned— 

Atchison’s half....Gross. 144,411 ........ B44 412 cccccses 
Net... iY  ¢gdlinsiee Ree -  68escene 
Grand total...... Gross. 1,979,175  -......-. LOTOA7TS —_convenes 
Net... 387,914 314,137 387,914 314,137 
Chic. Burl. & Quincy .Gross. 1,916,205 1,671,294 1,916,205 1,671,294 
Net... 453,879 378,643 453,879 378,643 
Lines controlled...Gross. 548,421 470,799 548,421 470,799 
Net. 156,471 143,648 156,071 143,648 
Cin. Jackson & Mack.Gross. 43,217 33,036 43,217 33,036 
Net... _P- sesceace ee 86. senenene 
Gr’d Rapids & Ind’a.Gross. 162,605 146,353 162,605 146,353 
Net... 51,868 25,491 51,868 25,491 
Mexican Central....Gross. 495,156 512,042 495,156 512,042 
et 210,314 253,310 210,314 253,310 
S.Pac.Co.Pac.Syst’m.Gross. 2,512,672 2,330,998 2,512,672 2,330,998 
Net... 581,424 682,822 581,424 682,822 
Total of all...... Gross. 3,514,772 3,246,765 3,514,772 3,246,765 
Net... 870,032 932,476 870,032 932,476 


* Including Chicago line, St. Joseph RR., Chicago Kansas & Western 
New Mexico & Arizona and Sonora. 





ANNUAL REPORTS 


Chicago Burlington & Quincy Railroad. 
(For the year ending Dec. 31, 1888.) 


This prominent railroad corporation of the West—a type of 
the most prosperous class of American railroads—has issued 
its annual report for the year 1888. The Burlington Company 
has probably never issued a report which carried greater inter- 
est tor the holders of railroad securities, owing to the extraor- 
dinary circumstances ponies to the year 1888, and the loss 
of net earnings, which was quite without precedent in the 
history of this strong company. The report of Mr. Charles E. 
Perkins, President, is given at length on subsequent pages, 
under ‘‘ Reports and Documents,” and among other matters 
will be found in the concluding remarks of the report a brief 
account of the relations of this company to the Chicago 
Burlington & Northern. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 





























ROAD. 
1885. 1886. 1887. 1888. 
Miles owned & leas’d 3,934 3,914 4,571 4,757 
Miles operat’d jointiy 113 122 122 160 
Total operated... 3,617 4,036 4,693 4,917 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1885. 1886. 1887. 1888. 
Passengers carried* 5,134,312 5,213,595 45,750,348 5,968,148 
Tons carried........ 8,431,808 8,534,708 4,752,325 9,056,665 

Karnings— $ 5 $ 
Passenger........... 5,286,407 5,633,261 6,629,859 6,146,121 
Tine Ghsesee «oe 19,565,854 19,367,935 18,675,655 15,484,035 
Mail, express,&c.... 1,704,164 1,727,212 2,270,564 2,159,011 
Total gross earnings 26,556,425 26,728,408 27,576,078 23,7 89,167 

*Oper. exp. & taxes.. 14,405,768 14,491,683 16,097,913 18,882,460 
Net earnings ........ 12,150,657 12,236,725 11,478,165 4,906,707 
P.C. of op.ex. to earn 54°25 54°22 58°38 79°37 

* Not including those carried on mileage or season tickets. 

INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 

Receipts— $ $ $ 
Net on 4 a ne 12,150,657 12,236,725 11,478,165 4,906,707 
Interest and exch.. 592,432 615,342 859,055 169,601 
Net B. & M. 1’ gr’t.. 985,796 846,771 567,083 _ 408,555 

Total income...... 13,728,885 13,698,838 12,904,303 5,484,863 
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1885. 1886. 1887. 1838. Deduct— 88 1887, 
Disbursements— $ $ $ BEOB 2. cccccccccccccccccccccccccccceses eo---- $201,712 $194,299 
Rentals paid........ 187,171 153,215 198,168 — 193,709 Interest on bonds..............-2.---s-cee-eee 1,054,120 1,056,245 
Interest on debt..... 4,294,263 4,391,004 4,587,762 5,111,527 | Rentals................ cine dishddaiideiaDaiasnstdhbielend 44,366 644,857 
| lege rt ae 6,110,572 ——- 6,111,064 3,819,578 | Interest and exchange ....................-.. Cr. 8,507 127,874 
Rate of dividends... 8 . ae Total taxes, interest and rentals ........$1,891,691 $2,023,276 
Carriedtosink’zfd. 646,430 670,295 500,154 691,474 ; eee ote 
Carried torenew'lf’d 1,000,000 1,000,000 a Se Balance. .....-...-.---+. eee nee neeeeeeeenes $389,993 $797,001 
Total disbursements 12,233,436 12,325,236 11,397,148 9,816,288 St. Louis Alton & Terre Haute RR. 
Balance, surplus.... 1,490,449 1,373,602 1,507,155 df.4,331,425 (For the year ending Dec, 31, 1888.) 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 











1885. 1886. 1887. 1888. 
Assets— = $ $ 
R&., equip., &c..... 146,750,590 154,912,543 170,044,086 175,337,126 
Stocks & b’dsowned 26,920,962 26,685,953 27,273,660 *27,467,685 
Current accounts... 6,291,466 5,901,329 4,684,104 4,620,430 
Materia's, fuel, &e.. 1,858,026 1,814,187 2,738,500 2,579,791 
Cash on hand....... 63,529 2,426,357 2,137,152 2,498,365 
Sinking funds...... 8,331,197 9,651,268 10,804,491 11,766,512 
Se dsiuéstond 193,215,771 201,391,637 217,681,993 224,269,909 
Liabilities— > $ ~ 
Stock, common..... 76,384,525 76,386,525 76,392,505 
RE ily RCE 70,913,508 73,528,708 85,255,708 
Lend grant sink.t’a 5,748,776 6,375,568 7,006,137 
Other sinkingfunds 4,790,2% 5,686,467 6,421,067 
Contingentliabilit’s 6,011,000 6,011,000 6,011,000 
Renewal fund...... 8,000,000 9,000,000 ,000,0 
Miscellaneous...... 776,741 4,094,518 5,920,743 
Profit and loss..... 6,223,63 6,567,879 6,426,706 
Income account.... 12,367,270 13,740,972 15,248,127 1 
see 193,215,771 201,391,637 217,681,993 224,269,909 


* Includes Han. & St. Jos., Kan. C. St. Jos. & C. B., Chic. Bur. & No., 
Chic. B. & K. C., St. L. K. & No. W., and others. 

1 In 1883 made up as follows: Bills payable, $3,230,000; interest 
due Jan. 1,1889, $1,223,338; unpaid vouchers and pay-rolls, $1,187,- 
145; current accounts, $1,366,347. 


Cleveland Columbus Cincinnati & Indianapolis Railway. 
(For the year ending Dec. 31, 1888.) 

The report of President J. D. Layng says that the earnings 
of the combined lines have fallen off $444,596, of which $135.- 
047 is from interest and dividends, being mainly the result of 
not charging to the Indianapolis & St. Louis Road the interest 
on the advances made to that company, leaving the actual de- 
crease in earnings $309,548. ‘ 

The decrease in freight earnings amounts to $459,381, and 
the increase in passenger earnings is $154,566. There is a small 
increase in the mail earnings and a small decrease in the reve- 
nue derived from express matter and rents. The falling off in 
freight earnings was caused chiefly by a decrease in the rate, 
the tonnage of the combined lines showing a decrease of 1°72 
per cent, while the revenue has decreased 8°48 per cent. These 
results were brought about by the disastrous rate wars extend- 
ing over the entire west during the last four months of the 
year. The actual loss in earnings from this cause amounts to 
over $364,000. 

“The litigation with the St. Louis Alton & Terre Haute 
Company, referred to in the annual report for 1887, has been 
decided by the United States Supreme Court in favor of this 
company. This result removes the last obstacle in the way of 
eliminating from our balance sheets the large item charged 
against the Indianapolis & St. Louis Road under its various or- 

izations ; pursuant therefore to the final decree of the 
ourt, closing up the receivership of the Indianapolis & St. 
Louis Railroad, and by order of the board of directors by reso- 
lution passed December 27th, 1888, the accounts of the Indian- 
apolis & St. Louis Railroad and Receiver appearing as assets 
on the books of the Cleveland Columbus Cincinnati & Indian- 
apolis Railway Company were closed into profit and loss. The 
accounts so closed out, and which heretofore have appeared as 
assets on the balance sheet of this company, are as follows : 


i a i I ia acelin eden adnndaninnewiens $300,000 
I. & St. L. RR. Co. 2d Mortgage Bonds ............ ........... - 458,750 
I. & 8t. L. RR. Co. Equipment Bonds..................2..-ceee 218,000 
Bie Eo: te Ss AE, ents cnnte cecadsedébenbeesoude ctecneces 922,145 
i: eh ies 2 en 2 nin ended enanndnednatigntneumihacentn 3,270,000 
I. & St. L. RR. and receiver’s advances and bal. of accouuts. 1,343,637 
Add value of 13 I. & St. L. 


RR. 2d Mortgage 2 oe unre- 








deemed, payment assumed by the C. C. C. & I. R’y Co..... ‘ 5,851 
CE RED ee a EF bk SRS a 6,518,383 
In lieu of which this company has received from $ 
the (reorganized company) Indianapolis & Bt. 
Louis Riilway Co , its securities, which now ap- 
pear as assetr, as follows: 
I. &S8t. L. R’y Co. lst Mortgage Bonds............ $1,500,000 
Be es Ee. EE SIO ein ceccddedcccccccccoctecciene 500,000 
,_ EE aE 2,000,000 
Leaving the balance charged into profit and loss, as shown 
by the income account................. ps eeninebantneniboods $4,518,383 


In the CHRONICLE of March 9, on p. 824, the comparative 
statistics were given for the C. C. C. & I. road proper for the 
year 1888, From the annual report just to hand the earnings 
of the whole system are given below, including the C. C. C. & 
I,, the Indianapolis & St. Louis and the Cinn. & Springfield, 


COMBINED EARNINGS AND EXPENSES, 














Earnings— 1888. 1887. 
vse ccénccdsccesdenee Senedducneoecess cos $4,958,639 $5,417,940 
PRI s ccapcensscncs conccecoondsesseeecsens ,160,804 2,006,237 
DE cbdnadecennccege aqeepeeansapeonesarsénteens 155,382 152,374 
BEX PTOBS 2.0. ccccccccccccccccccecccccccccsesece 166,219 172,037 
Rents..... tunépratesbonsddedecsseossdoedeéezece 114,386 116,391 
Interest and dividends... ............ccc..c- 55,979 191,027 

IED po nccecenencesocnesocsatonge $7,611.412 $2,0F6,008 

Operating OXPENSES. ........20..csecceee 3,329,727 5,235,730 

SS AE Gin eccaccdicaccccendecons ‘.--.(70°O2 p. ¢.) (64°99 p. c ) 

SPS GI bincctcivicnccencscescccdswciss $2,281,685 $2,820,278 





Advance sheets of the report for the year 1888 show the re- 
sults below: 
; CAIRO SHORT LINE DIVISION. 
The earnings, expenses and rentals were as follows: 





1885. 1886. 1887. 1888. 
Gross earnings.......... ..---.$766,316 $803,990 $962,480 $949,307 
Oper. expenses and taxes .... 397,347 408,895 521,079 548,511 
et earnings .............. 68,969 $395,095 $441,401 $400,796 
Rent of — roads ...-----. 203,381 214,482 255,883 249,936 
Net revenue ........-.-.-- $165,588 $180,613 $185,518 $150,860 


The general results of the year for the St. Louis Alton & 
_— Haute Company are compiled for the CHRONICLE as 
follows: 


GENERAL FINANCIAL RESULTS. 
* 1885 











1&86 1887 1888. 
Receipts— $ $ $ 
From rent of main line.. ....450,000 450,000 450,000 450,000 
Branches, net over rentals..165,587 180,613 185,520 150,860 
From interest, &C........-.<- 7,72 2,555 2,437 2,540 
~— BONIikicccdccet sense 623,313 633,168 637,957 603,400 
educt- 
Interest on funded debt..... 469,000 469,000 469,000 469,000 
Main line expenses.......... ,905 10,670 9,383 18,012 
Bills payable retired, &c.... 23,062 36,790 128,998 659 
New equip. & betterments .. 3,760 60,340 31,581 50,481 
Total deductions........... 505,725 576,300 638,962 538,182 
DIR. vn ccccoonecuansons 117,588 56,368 def. 1,005 65,218 
Dividends on pref. stock....172,788 Cee. . sederens 55,539 





def. 55,200 def. 5,342 def.1,005 sur. 9,679 
BALANCE SHEET . hore 31, 1888. 


























Dr. r. 
Property account...... $13,125,400 | Mortgage bonds........ $6,700, 
Sinking Fund Trust..2 1,184,727 |; Dividend bonds........ 1,357,000 
Cash in New York..... 148,966 | Common stock........ » 2,300,¢ 
Cash in 8t. Louis...... 16,099 | Preferred stock........ 2,468,4¢ 
Accrued interest...... ° 134,750 
Unpaid coup. and div.. 13,920 
Surplus in sink. fund.. 1,184,727 
Pret. stk div. Jan. 1889 24,684 
Balance ine. account. 291,712 
$14,475,193 $14,475,193 





There was charged off during the year to profit and loss the 
amount of claims against old I. & St. L. R. R. Co. which were 
declared not good by the decision of Supreme Court of United 
States $532,414 04; this accounts for decrease in income 
account balance, which now represents the equipment pur- 
chased with the old equipment bonds that were canceled, and 
is not a cash asset. 

Elizabethtown Lexington & Big Sandy Railroad. 
(For the year ending Dee. 31, 1888.) 


The report of Mr. Joseph P. Lloyd, President, says that, as 
compared with the operations of 1887, there is a decrease in 
the gross earnings of $106,384, or 9°54 per cent. The failure of 
the wheat crop in Kentucky, and the low rates east on dressed 
beef, materially reduced the earnings from through freight, and 
the inability to supply cars also operated to diminish the 
through traffic as wal as to retard the development of local 
traffic. The operating expenses decreased $20,463, or 2°89 per 
cent, and absorbed 67°98 per cent of the gross earnings, as 
against 65°13 per cent in 1887. The expenditures for car hire 
and repairs and renewal of cars, locomotives and bridges have 
been quite large, and other considerable expenses were incurred 
in improving the company’s property. 

The report says in conclusion: ‘‘Among the items embraced 
in our fixed charges is one of $41,650 for rental for locomotives 
and cars hired from our connections. As the withdrawal of 
this power would have seriously embarrassed us in our opera- 
tions, it was necessary to increase our equipment, and we have 
added two 17x24 passenger engines, seven 18x24 ten-wheel 
freight engines and 124 box cars, costing in the aggregate $103,- 
278, which has been charged to the capital account of the com- 
pany. Two new iron bridges, aggregating 432 feet, have been 
erected, 1°93 miles of additional sidings have been laid, and 
other expenditures for construction and improvement, amount- 
ing in the aggregate to $41,074, have been made during the 
year, which has also been charged to the capital account of the 
company. 

“The arrangement with the C. & O. Ry. Co. for the use of 
its road from the west bank of the Big Sandy River to Hunt- 
ington, W. Va., by the trains of this company will continue as 
in the past. In exchange therefor this company has given the 
C. & O. Ry. Co. trackage rights for their trains over that por- 
tion of this company’s road from the west bank of the Big 
Sandy River to Ashland, Ky.” 

The earnings and expenses, and the income account, for four 
years were as given below: 

a tae AND EXPENSES. 














Earnings from— 1886. 1887. 18£&8., 
Passengers............. $160,975 $176,155 $232,524 $228,564 
REESE a 516,310 731,572 849,688 734,143 
Mail, express, &¢...... 29,184 29,501 32,861 45,982 

Total earnings....... $706,469 $937,528 $1,115,073 $1,008,689 
Operating expenses.... 433,695 609,503 706,219 685,756 
Net earnings........... $272,774 $327,620 $408,854 $322,933 
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INCOME ACCOUNT. 








1885. 1886. 1887. 1888. 

Net receipts (incl. mis.) $273,248 $333,616 $117,999 $328,520 

Isbursemenis— 
Interest on bouds...... $196,920 $264,754 $196,920 $196,920 
ccc nkanshinimain’ 19,200 19,200 19,167 60,254 
SSS 29,000 29,066 30,000 30,047 
Miscellaneous ........ 9,248 13,50 10,968 14,798 

Tot. disbursements... $245,368 $326,528 $257,046 $302,019 
Balance, surplus......-. $27,880 $7,088 $160,953 $26,501 

Colorado Coal & Iron Co. 


(For the year ending Dec. 31, 1888.) 


The report of the President, ~. “dward J. Berwind, says : 

The amount expended for construction, equipment, &c., 
during the year is as follows: Coal department, $146,677 ; 
coke department, $299; iron and steel department, $57,572 ; 
iron mines department, $6,055 ; real estate department, $29,602. 

The total amount advanced to the Aspen & Western Railway 
Company, up to close of year, was $346,031, being an addit- 
ional expenditure for the year for this account of $95,000. 

‘* The Aspen & Western Railway, which was built for the pur- 
pose of transporting coal and coke from this company’s mines 
at Thompson Creek, was completed during the past year, and 
has been leased under a traftic agreement to the Denver & Rio 
Grande Railroad Company. As the mines at this point have 
not yet been sufficiently developed to admit of shipments, there 
has been no revenue derived from this enterprise. This com- 
pany holds securities of the Aspen & Western Railroad to 
cover advances made for construction.” 

The iron and steel department of the company suffered with 
the general depression and unprofitableness of this industry in 
all sections for the past year. The workings of this depart- 
ment show a net loss of $5,834. : 

The blast furnace was kept in operation throughout the 
year, but its production was reduced to 20,599 net tons, against 
a production of the previous year of 25,293 net tons, which 


was owing to the fact that it was badly in need of repairs. 7 


This furnace was shut down in December. The new No. 2 
furnace has been completed, with a capacity of 120 tons per 
day, and total expenses to date have been $234,366, of which 
expenditure $56,045 has been made the past year. 

e iron mines owned by the company have been operated 
during the past year and have shipped 26,615 tons. 

The total output of coal and coke were: Of coal, 739,678 
tons, a decrease of 17,741 tons. Coke product was 137,482 
tons, a decrease of 13,215 tons. 

The President says that the moneys expended in the acquire- 
ment of coal properties, while they have not added greatly to 
the profits of the past year, have strengthened the position of 
the company, and should at an early date become new sources 
of income. Having sufficient coal properties for all present 
a py any outlay for the coming year will be largely con- 

ned to completing the payments and perfecting purchases. 
The company has expended in the past 
oping its coal lands and completing t 
aoa already negotiated. 

During the past year the Missouri Pacific Railroad Company 
and the Denver Texas & Gulf Railroad have completed their 
extensions to Pueblo, and there is every assurance that the 
location of the Union Depot on the south side upon the land 
which was donated for that purpose has been settled upon. An 
active demand has been developed for town lots both upon the 
Mesa and adjacent to it. The real estate agents state that the 
demand is a legitimate one, and is not in any sense a boom. 
The sum realized from the sale of land and town lots during 
1888 was $128,341. ’ :; 

The general remarks state that the number of Colorado Coal 
& Iron Company bonds belonging to the sinking fund and in 
the trustees’ hands represent $112,000 par value, an increase of 
$33,000 during the past year. 

** While the results for the past year have been unsatisfac- 
tory, owing to the demoralization of railroad rates at points 
east of Colorado, which enabled shippers of steel, iron and 
coal to invade territory that naturally should be supplied from 
Colorado, we hope and believe that, with adjusted rates out- 
side of this State, with improved business conditions, the 
change of management and economies which it is proposed to 
enforce, the results for the present year will be much more 
gratifying.” 


ges $147,696 in devel- 
e payment upon pur- 


EARNINGS AND EXPENSES. 




















———1887.—_—_—— ————1888, — 
Gross _ Net Gross Net 

Earnings, Earnings. Earnings. Earnings. 

Coal & coke department. $1,391,057 $323,531 $1,316,917 $211,533 

Iron and steel dep’t ..... 1,392,149 209,410 790,523 loss 5,834 

Real estate dep’t......... 29,143 9,350 29,192 12,239 

llaneous earn’gs. ... 6,527 6,526 75,984 75,984 

ee $2,818,876 $548,581 $2,212,€23 $293,922 

INCOME ACCOUNT. 
1886. 1887. 1888. 

Net earnings...... wccccccccssccocsescoces $333,611 $548,581 $293,922 

Add income from investments, &c...... 8,650 4,433 »226 

Pt dicincececenensorcnscsaseeenenent $342,261 $553,014 $300,149 

Lass interest on bondes.... -............- 209,940 $209,940 $209,940 

rr) CUD ccsuuéhn-seces ' sabeos 730 1,360 

Interest, diecountand exchange... .... ceccce ccccce 9,042 

ee EE GEE ED a éadceébvecccoen tesece =—s ese 5,305 

$209,940 £210,720 $225,647 

Surplus........ pooes $132,321 $342,294 $74,502 
Royalties earned and credited to coul, 

coke and real estate capital accounts 

during the year, includeiin operating 

SOX PSDSCB.c- S@eeeeeeacee =e S©e8e6+ eeeate $60,657 $96,019 $85,306 


i 





GENERAL INVESTMENT NEWS. 


Called Bonds,—The following bonds have been called for 
payment: 

CLEVE. COL. Cin. & IND.—Eighty-seven Consol. Mort. bonds, 
the numbers of which are given in our advertising columns. 


They will be redeemed June 1, 1889, on which day interest 
will cease. 


HovusaTONIc.—The five per cent rolling stock certificates 
issued in 1881, due July 1, 1889, will be paid at the office, 36 
Wall Street, at par and accrued interest, on presentation. 


LOUISVILLE & NASHVILLE—CECILIAN BRANCH.—Twenty-five 
first mortgage bonds, $1,000 each, will be redeemed Sept. 1, 
1889, and interest will cease on that date. The numbers are— 
83, 93, 164, 172, 191, 287, 305, 339, 340, -342, 405, 446, 502, 531, 
642, 654, 666, 696, 703, 876, 890, 914, 923, 950, 995. 


Canadian Pacifie.—A dispatch from Ottawa, March 21, 
said: ‘* The Canadian Pacific bill came before the Railway 
Committee on Friday and has been remodeled. A new feature 
introduced is a provision that the debt conversion before tak- 
ing effect must be agreed to by two-thirds of the shareholders. 
In the former bill a majority consent was all that was neces- 
sary. A change was also made with regard to the disposition 
of new debentures. The company is to be allowed to issue 
four per cent stock to the extent of $109,000,000, as formerly 
proposed, and to bond the road for a further $2,500,000 a mile. 
But the clause allowing the company to secure, by the issue of 
further debentures, amounts required for the construction or 
acquisition of branch lines and for extensions is struck out.” 


Denver & Rio Grande.—The following is an official state- 
ment preliminary to the annual report: 


























18&8. 1887. 

Sice OF Tend CROUEING .nncak cncsccscansvcvcesens 1,463 1,347 
ee AEE  f fF } $7,983,419 
OMETAURE CXPODSES.....0. wocccccccccccccscsccas 5,104,681 4,742,048 
Ee ee ee $2,563,972 $3,241,370 
I tiiteinsieiimiaeeAnhes  _ waniete 25,388 
TD id ivinnduiiinds aabbddsebeeedemmenbed $2,563,972 $3,266,758 
I, CRT AiO nests occtnncradééeesians eines 1,878,716 1,696,708 
III iit saint dined cn citichiditeanlila enbliaincaainieiobisn $685,255 $1,570,050 
Dividend on preferred stock..................- 295,625 1,182,500 
$389,630. $387,550 

Income applied to betterments................ 240,906 250,524 
DEG iin co ccacctndewdccrdutetssderesccsetscs $148,724 $137,026 


Denver South Park & Pacific.—The terms of adjustment 
by the Union Pacific with the bondholders of this company 
are just published. The agreement, however, was given in 
the CHRONICLE from early information as long ago as Febru- 
ary 2,on p. 159. The new bonds are gold 414 per cent col- 
lateral trusts issued by Union Pacific. 


East Tennessee Virginia & Georgia—Memphis & Charles- 
ton.—Some time ago the minority stockholders of the Memphis 
& Charleston Railroad filed a petition in the Chancery Court at 
Huntsville, Ala., praying for an injunction restraining the 
stockholders of the East Tennessee Virginia & Georgia Rail- 
road from voting the stock of the former road. Among other 
things, the bill alleged that under the law the East Tennessee 
Company could not vote the stock of the Memphis & Charles- 
ton road, and that the lease which they expected to renew was 
in violation of the charter of the road. In December last the 
case was argued before Chancellor Cobbs, in Birmingham, Ala., 
on demurrers filed by the East Tennessee Virginia & Georgia 
Company. Chancellor Cobbs has had the case under advise- 
ment since that time, and in his decision, just made, Chancel- 
lor Cobbs sustains every point made in the petition of the 
plaiatiffs. He holds that while one corporation may own the 
stock of another, they have no right to vote it under the laws 
of Alabama. The Chancellor also decided that the control of 
the Memphis & Charleston road by the East Tennessee Virginia 
& Georgia is a violation of the charter of the former road. 

In New York Messrs. Hoadley, Lauterbach & Johnson, 
counsel for the East Tenn. Va. & Ga. Railway Company, state 
that the decision is simply that of Chancellor Cobb, of Ala- 
bama, overruling the defendants’ demurrer to complainant’s 
bill. It isin nosense a judgment on merits. Defendant has 
leave to filean answer and the case will come up regularly 
for trial. In the meantime defendants have taken an appeal 
from the Chancellor's judgment to the Supreme Court of the 
State. 


Houston & Texas Central.—Counsellor Tweed, of the 
Houston & Texas Central Railroad Company, is reported as 
saying: ‘‘The accountants have completed their compilation 
of reorganization expenses, and the floating debt and the 
amount of assessment will be declared within a day or two. 
The reorganization plan provides for the issue of new stock to 
stockholders paying the assessment, but they get no bonds or 
anything else to represent the assessment. if the stockholders 
do not.avail themselves of this right to stock in the new com- 
pany, the floating debt will have the right to the stock on pay- 
ment of reorganization expenses, which include back coupons, 
and if the floating debt does not do this, the Central Trust 
Company may dispose of the stock for the reorganization ex- 
penses. I can say that the assessment will be larger than any 


amount yet stated, that is, more than 30 per cent.” 
International & Great Northern.—The suit of Jay Gould 

against the International & Great Northern in the Circuit 

Court at Tyler, Tex., was heard last week, and as the road did 
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not deny the claims of the plaintiff, the Court rendered judg- 
ment in his favor for $514,603, with 6 per cent interest from Heports and Documents, 


the date of the promissory notes.—R. R. Gazette. _ am ‘ 


Lehigh Valley—Schuylkill & Lehigh.—The Public Ledger } 
reports that E. W, Frisble, of New York, President of the pro. {CHICAGO BURLINGTON & QUINCY R. R, 


399 


——— 




















jected Schuylkill & Lehigh Railroad; and other officials, have 
een in the coal regions making arrangements to commence 
operations. They have given out contracts for building a por- 
tion of the road and the remainder was to have been given 
out this week. The line will be fifty miles long. ‘ The 
new company has purchased almost every acre of coal 
land in the Pottsville coal basin not owned by the Read- 
ing Railroad, and of course will control all the coal 
traffic from these mines. It is estimated here that these 
purchases of coal lands will give the Lehigh Valley 750,000 
tons more coal to haul every year. The road will be built in a 
year. In addition to these proposed new connections it is said 
that the Lehigh Company also intends to complete the gap be- 
tween the road out of Buffalo and the Pennsylvania & New 
York Canal & Railroad division running to Elmira. If the 
new road is built it will be the fifth independent between New 
York and Buffalo.” 


Milwaukee & Northern.—Gross 











and net earnings and 

charges were as follows in 1888: 

1£88, 1887. 

Gross @arnings......... nebedocscuneewnute $1,085,719 $976,135 
Operating expenses and taxes ......... 757,387 635,903 
BOD GUM, cwccccscoscescceaies ecoe §=69$328,332 $340,235 
Gi sctidcgscncncendscessceceesenesees 250,174 220,761 
DRE. cecncriddactidabbaldcckthndedive $78,158 $119,474 


N. Y. City Rapid Transit Bill.—The bill drawn by Corpora- 
tion Counsel Beekman under the direction of Mayor.Grant has 
been introduced into the Legislature at Albany. It puts the 
enterprise under the control of five special commissioners and 
the Sinking Fund Commissioners. The appointment of the 
former is vested solely in the Mayor. Three of them must, 
and all of them may be, residents of this city. The Sinking 
Fund Commissioners are the Mayor, the Recorder, the Comp- 
troller and the Chairman of the Finance Committee of the 
Board of Aldermen. A general outline of the bill gives the 
following features: 

The Rapid Transit Commissioners are empowered— 

First—To determine the plan of rapid transit—whether it 
shall be underground, elevated or surface. 

Second—To locate the routes (which may be, if necessary, 
between streets and avenues, through blocks and private 
property). 

_Third—To determine the value of property taken or 
damaged. 

Fourth—To prepare articles of association for the company 
which is to operate the road. 

Fifth—To determine the sum to be paid yearly to the city by 
the company. 

When the Rapid Transit Commissioners have adopted a plan, 
located routes and authorized the organization of a company, 
the Sinking Fund Commissioners are required to make appli- 
cation for the consent of the owners of half the property value 
along the line and the consent of the Board of Aldermen. If 
they fail to obtain the consent of the property owners they are 
to apply to the Supreme Court for the appointment of three 
commissioners to determine whether the road shall be built on 
that line. This determination becomes final if confirmed by 
the Court. The Sinking Fund Commissioners are then empow- 
ered to sell at public auction to the highest bidder the franchise 
or right of operating the road. The buyer must be a company 
organized under the direction of the Rapid Transit Commis- 
sioners and bound to adopt the plan, routes, conditions of op- 
eration, &c., prescribed by such commissioners. 

The principle embodied in it is a good one, as it aims to’se- 
cure rapid transit under the direction of the municipal author- 
ities, but at the same time the road _ is to be built and operated 
by private enterprise. It may yet require many amendments, 
mF one defect 1s that the motor power is limited to steam, 
while in the near future electricity may be found preferable. 
Among the thoroughfares exempted from the operation of the 
bill are Broadway and Fourth Avenue. 


Pittsburg Cincinnati & St. Louis.—The comparative state- 
ment of the Pittsburg Cincinnati & St. Louis Railroad for the 
year ending Dec. 31 shows: 




















1888. 1887. 
GS GRIIIED .. cccctcsccncccoctadaddébbsibieins $5,388,547 $5,808,378 
GET GEOIBOD conc ct0cpee ccc cqnncqacees 4,193,011 4,017,218 
Net earnings.......... A eR ee ee $1,195,536 $1,791,160 
GE We andnknstdbbdenessece secceseisboess 5,317 5,777 
Be NE. , cvcccedvvidiesoesccpediiccauat $1,200,854 $1,796,937 
Int., rentals and deficiency on leased lines... 1,296,108 1,193,939 
NOR bibs side co vidcinede datbidindiiddnahips def. $95,254 sur. $602,948 


Poughkeepsie Bridge.—It is stated that the five railroad 
companies controlled by the Poughkeepsie Bridge Syndicate, 
viz., the Hudson Connecting Railroad, the Poughkeepsie 
Bridge Company, the Poughkeepsie and Connecticut Railroad, 
the Hartford & Connecticut Western Railroad, and the 
Springfield & Massachusetts Railroad, will all be merged into 
one company, with a capital of $8,000,000. A charter was 
granted by the Delaware Legislature last week that will admit 
of the consolidation being made. The consolidation will take 
place about June 1, by which time it is expected all the roads 
will be completed. 





s@ Fer balance of Investment items see page 389. 





THIRTY-FIFTH ANNUAL REPORT. 


CHICAGO, January 1, 1889, 


To the Stockholders of the Chicago Burlington & Quincy Rail- 
Road Company : 


Your Directors submit the following report of the opera- 
tions of the Company for the year ending December 31, 1888: 


EARNINGS AND EXPENSES, 
The gross earnings of the Company, including all leased 
roads and branches, have been: 


i i ctacdcdedigeddsncucaudeneee 
From passengers .......-. weer cceccences 
From mail, express and miscellaneous. 


$15,484,035 38 ° 
6,146,120 94 
2,159,011 44 





$23,789,167 76 








The operating expenses have been..... $17,804,112 92 
Taxes NAVE DECM.....cccccccce cae esseeee 1,078,347 US 
18,882,459 97 
Leaving net earnings from operating.......---........-- $14,906,707 79 
Add interest and exchange, and other income.......... 169,601 44 
$5,076,309 23 
Fixed charges have been paid as follows: 
Rent of tracks and depots............... $193,708 77 
NER OLE TE TTOE 5,111,527 18 
Sinking Funds— 
For C. B. & Q.5 per ct. bonds 


& 
SE ere $19,110 00 
For C. B. & Q.5 per ct. bonds 
of 1901, issued for St. L. R. 
RS eae 59,200 00 
For C. B. & Q. 4 and 5 per et. 
bonds of 1919 (Iowa Div.) 203,865 00 
For C. B. & Q. 4 per ct. bonds 
of 1921, issued for B. & 8. 
We DERE ccc seven puenes 
For C. B. & Q. 4 per ct. bonds 
of 1922, issued for Denver 


43,000 00 


Extension ........-..-..-... 79,680 00 

For C. B. & Q. Nebraska Ex- 
tension 4 per ct. bonds of 
192 


199,681 25 


et. bonds, issued for A. & N. 
Sdniindaaithiinenensnescals 
For Rep. Val. RR 6 per ct. 
PES ONE 
For L. & N. W. RR. 7 per ct. 
Weicceoscsesaccccoonsscess 6,000 00 
691,476 25 


Total fixed ChargeS.....ccccccccscccce $5,996,712 20 


Also Dividends— 
March 15, 1888, 2 per cent..... e 
June 15, 1888, 1 per cent...... ccccccccce 
feptember 15, 1838, 1 per cent.......... 
December 15, 1®88, 1 per cent..........- 








1,527,830 00 
763,916 00 
763,916 00 
763,916 00 


$3,819,578 00 








9,816,290 20 
$4,739,980 97 

408,555 56 
$4,331,425 43 





DION. coccscence gceeeceenes iimeeneunn onmaameue ones nme 
Less net receipts of B. & M. R. RR. in Nebraska Land 
ERS, BaP GO FOR ccc cccccececcen evccenennesenen 





Deficit for the year......... 


1888 COMPARED WITH 1887. 


The Gross Earnings from Operating in 1888 were ...... 


$23,789,167 76 
The Gross Earnings from Operating in 1887 were ...... 


27,576,078 22 


Diced Hi BOD vein daccidnadcseiecsnassmincodesnne: $3,786,910 46 


The Operating Expenses in 1888 (includ’g Taxes) were. $18,882,459 97 
The Operating Expenses in 1837 (includ’g Taxes) were. 16,097,913 04 
























































Increase in 1888 ........-...--0+ e-0 oc eceeneceasecens- $2,784,546 93 
The Net Earnings in 1888 were. ............2 cccccccceces $4,906,707 79 
The Net Earnings in 1887 Were........ cece. ccccccccccce 11,478,165 18 

Decrease in 1888.......-.0-2.--0000 eeecessnces wseeces $6,571,457 39 
Percentage of Operating Expenses (including Taxes) to 

Gross Earnings in 1888 ........... Ose secosamscsongecse 79°37 
Percentage of Operating Expenses (including Taxes) to 
Se SED BONE ecccccncsedeceqecncccencconsecces 58°38 

Tenement Ge BOSD. c4ccceccocccecncetsidcescubeotecdiingsh ; 20°99. 

The total number of Passengers carried in 1888, exclu. 
of those carried on Mileage and Season Tickets, was.. 5,968,148 

PE n6cscccdccccenntendneseesdapeussocsnsceannstieses 5,750,248 

Beet tn BO cc cccccccoccenccned Gansedseetsencuion 217,800 
Gross Earnings from Passengers in 1888 were.......... $6,146,120 94 
Gress Earnings from Passengers in 1887 were.......... 6,629,859 06 

Decrease in 18§8............ eoabemeseosoesese eennseees $183,738 12 
Total number of Tons of Freight carried in 1828 (includ- 

ing the Il. Central in its own cars, 161,294 tons) was. 9,056,665 
In 1887 (including the Ill. Central, 338,356 tons) was .. 9,752,325 

Decrease in 1888 .......00--...--00- Sibuiddewtocdeeusetn 695,660 
Gross Receipts from Freight in 1888 were............... $15,484°035 38 
Gross Receipts from Freight in 1887 were............... 18,675,655 04 

Decrease in 1888.........22+---20 ccceccencccescocee ~ $3,191,619 66 
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CAPITAL STOCK. 


The Capital stock of the Chic. Burl. & 

uincy — Co. at the date of the last 
Es WE cépecunescasd cocdcos éncscoes $76,390,300 00 

Issued 1 during the year on account of 
B.& M.R.RR, (lowa Bonds) converted 1,000 00 

mynes during the year in exchange for 
B. & M R. (Lowa Stock) 300 00 


Total - Stock C. B, & Q. RR. Co. 
Dec. 31, 1888.. $76,391,600 00 
Capital Stock of the Burl. & Mo. River 
R. Co. (Iowa) at date of last report. $2,205 00 
300 00 





Amount transferred to Trustees on con- 
version into C. B. & Q. Stock ......... 





1,905 00 





AGT fea of Capital Stock on Dec. 


888. Se SSeS eeSee eee ees eee eeGeseee 


$76,393,505 00 





FUNDED DEBT. 


The Funded Debt of this Company at the date of the 
last report, including contingent liabilities for its 














SP LALLA TTT $91,266,707 86 
There have been issued during the year 

— as follows: 
Cc. B . Nebraska Ex- 

AF fort. Sink. Fund 

= ec. b’ds of eg 3 $8,000,000 00 
Atchison & Nebraska RR 

2d Mort. 6 on tne 

of 1927, so aaa ti 901,280 84 

$8,901,280 84 

The reductions during the 

year have been as fol’ ws: 
C. B. & Q. 4 p. cent bonds 

of 1890 (Northern Cross 

RR.) canceled .......... $50,000 00 
Purchased for Sink. Funds 

and s>~97 
Cc. B. & So “ ec, bonds. of 

1895 (A. K. & Lg at my 28 ,000 00 
C. B. & Q. 5 p.c. bonds of 

: et lows Division) .. 14,000 00 
C.B > Ady .c. bonds o 

1919 (lowa Division) .. 194,000 00 
C.B.&Q.4p.c. bonds of . 

1927 (Nebraska Exten.) 215,000 00 

Converted into stock: 
B. & M. RR. (Lowa) con- 

vertible bonds of 1889 .. 1,000 00 

502,000 00 

Net increase of funded debt curing the year 8,399,280 84 
Total funded debt December 31, 1888................... $99,665,988 70 








Whole amount of stock and bonds December 31, 1888 ..$176,059,493 70 








LENGTH OF ROAD. 


The number of miles of road owned and leased by the 
company, including all branches, on December 31st, 
TL ovcindstemesaemneewkmibetniniddiindbewencant 

Add for mileage leased and operated jointly with other 
ae, and roads for which a fixed yearly rental 

pai 

Total number of miles operated by the company De- 
cember 31, 1887, as stated in the last annual report. 4,693383; 999 miles 


There have been added during the year: 


IN ILLINOIS. 
The Illinois Valley & Northern RR. 
from Streator northwestto Walnut 58734; 999 miles 


In IOWA. 
An extension of the Nebraska R’y 
from Nebraska City over the Ne. 
braska City Bridge to a connection 
with the penaes City St. Joseph & 
Council Bluffs RR. at Morison, 
Iowa, length in BD scncceenensece 1130; 999 miles 


IN MISSOURI: 
This Company has leased from the 
Kansas City St. Joseph & Council 
Bluffs RR. Company, under date 
of October 1, 1887, the joint use of 
the track of the last named Com 
pany from Napier to 8t. Joseph.. 35710;999 miles. 


In NEBRASKA. 
The extension of the Nebraska R’y 
from Nebraska City as above de- 
scribed, length in Nebraska...... 
Anextension ofthe main line of the 
Grand Island & Wyoming Central 
RR. from Whitm’n west to Alliance 
An extension of the main line of the 
Lincoln & Black Hills RR. from 
Greeley Centre N. W. to Ericson . 18550;999 miles 


IN KANSAS. 


An extension of the main line of the 
Beaver Valley RR. from Blakeman 
southwest to St. Francis. .......... 


4,57134); 999 miles 


1223491999 miles 


969; 0900 miles 


69690, ono miles 


39210, p00 miles 





223894, 999 miles 





Total number of miles operated by 
the company December 31, 1888. 


Divided as follows: 


Namber of miles of Road owned and 
leased by the Company, naeeeuene” 
TT iGnenchomnaoummaning tie 

Mileage leased and operated jointly 
with other Co.’s, and roads for 
which a fixed yearly rentalis ald. *159985) 999 miles 

——4,917277; 999 miles 


4,917277, 990 miles 


47572921999 miles 











Average number of miles operated during 1888....... 4,858795, 099 miles 








* NOTE.—1926,999 miles heretofore erroneously reported under the 


head of ‘‘ Number of miles of road owned, ” etc., has been transferred to 
‘* mileage leased and operated jointly.” 





CONSTRUCTION. 
There has been expended for construction during the year on the 
Chicago Burliagton & Quincy RR. and branches in Illinois: 








For land and right-of-way -........... eseee $182,927 37 
For new buildings and water works..... 30,321 46 
For new undercrossing C. 8. F. & C. RR., 
ND. ...duttbibhhaievpabiaeideadass 6,662 37 
For new passenger yard, Chicago........ 24,418 46 
For new viaducts, Chicago seine 566 95 
For new boom, Barliegten ‘bridge. BL 1,999 98 
For new freight yard, Hawthorne. ..... 46,068 75 
$292,956 34 
On the St. Louis Rock Island & Chicago RR: 
For land and right-of-way..... Bevccccces ° 200 00 
On the Chicago Burlington & Quincy RR. 
and branches in Iowa: 
For new side tracks. ........... ........-- $9,766 40 
POP BOW IFOM BETAS. .ncccccccccccccesccs 19,883 62 
For new buildings............ . ‘ 51,539 44 
For land and right-of-way ................ 7,625 06 
For remodelling yard at Ft. Madison.... 17,492 87 
For new passenger yard, Ottumwa...... 12,949 22 
For filling trestle bridges. ................ 2,685 69 
121,942 30 





On account of new lines in Illinois and Missouri, as follows: 


IN ILLINOIS. 
Illinois Valley and Northern RR.: 

















Walnut to Streator. ........ccccccccss 926,928 55 
IN MISSOURI. 
St. Joseph & Nebraska RR.: * 
Napier to a connection with the Rulo 
ST tidnin didtcornsinaneneeses 129,400 26 
On the Burlington & Missouri River Railroad in Ne- 
braska and branches: 
For new side tracks ...........-cc« aesees $52,451 67 
For land and right of way............ eiinen 21,138 13 
For new buildings and water works..... 52,984 73 
SST SIO, cccannseqecnccsseses +ée aint 28,435 04 
For new viaducts, Omaha.. 11,749 86 
For remodelling freight yards, ‘Omaha 
TT  ¢ecpesns penddnienemevnndane 4.753 55 
IID sneninds cesedeoeneoebednes 129,772 81 
For Nebraska City Bridge shiek achcnstiiiln didi 341,994 47 
For change of line, N aie City, ac- 
count of bridge ................ coset 23,640 15 
For miscellaneous construction.......... 818 32 
667,738 73 
On account of new lines in Nebraska, Kansas, Col- 
orado and Wyoming, largely for work done in 1887, as 
follows: 
In NEBRASKA. 
Omaha & North Platte Railroad: 
Ashland to Schuyler................e. $28,383 32 
Grand ane by pe Central — 
Grand Islan OTUMWERE cccccocccce 
Branch, Alliance Northwest ....... 5 271,571 95 
Nebraska & Colorado Railroad: 
Main line and branches .............. 275,736 81 
Lincoln & Black Hills Railroad: 
Central City to Ericson............. 
Palmer to Arcadgia.............c0.-- 490,262 86 
Greeley to Burwell .........-....... 
Republican Valley & Wyoming Railroad: 
Culbertson to Colorado Stute line.... 21,257 04 
Crete Milford & Western Railroad: 
ERT 17,025 76 
Oxford & Kansas Railroad: 
Orleans to Kaneas State line......... 328,006 27 
IN KANSAS. 
Beaver Valley Railroad: 
Kansas State line to Blakeman ...... 61,178 58 : 
IN COLORADO. 
Colorado & Wyoming Railroad: 
East line of Uolorado Northwest to 
South line of Wyoming...... seacens 492.991 10 
IN WYOMING. 
Grand Island & Northern 7 ans Railroad: 
Extension of G.I. & W. C. RR. branch 
from Alliance into Wyoming sean 2,423 99 
Cheyenne & pry peer Railroad: 
outh line of W ane | to Cheyenne. 88,965 26 
Eastern Wyoming Railroad 
Extension of Grand Teland & Wy- 
omipng Central RR. into Wyoming. 258 30 
New telegraph lines on above roads..... 4,153 56 
ss 2,088,214 80 
$4,227,380 98 
> balance to credit of bond account for the year, 
being discount on O. B. & Q. bonds purchased for 
sinking funds and canceled ................-...---0s- 3,558 84 
Total construction...... ontibnncwsndls $60Gs seecbsereee - $4,223,822 14 
EQUIPMENT. 
The cost of equipment added during the year was...... 1,069,218 60 
Total construction and equipment. eceeee- $5,293,040 74 








* This road was builtin 1882 and leased to the K. C. St. J. & C. B. BR. 
Co., which company owned all the securities of the St. J. & Neb. RR. In 
1887, upon the completion of ae Rulo Bridge, this lease was canceled 
and the road leased (0 the C. B. & Q. RR. Co, which company in 1888 
purchased from the K. C. St. J. ‘& C. B. RR. Co. these securities. 


There have been added to the equipment during the year: 


Engine ddigtebagpeoetsucesnted 51 | Box, freight and cattle cars.... 100 
Pass’er ‘ona combinationcars.. 22 Spear ged —_ coal cara.....:... 300 
Boarding Car...sew ..2---2--00- S BM GOD cee cctncccscecetncusé 55 
Baggage, mail and expresscars 16 Rubble ve TOR GB cccccceces 15 
WOU GEBuc i cccons cesses ccoccecs 16 
The equipment at the end of the year is as follows: 

IUD orci scictininceiss ated diainenitiad 689 | Wrecking cars..............-. 8 
Pass’er and combination cars.. 354 | Box, freight and cattle cars. 20,130 
Baggage, mailand exp. cars.... 134 | Pluttorm and coalcars...... 5,599 
en tink ceennmnaeces ee Ft PRB GTICONG. oc cccesvcsnesseés 5 
Ofticers’ and pay i aan 1,429. 
TD <- isssedmeiintnmmbideetiinh 352 | Rubble and iron cars........ 1,009 
beatdons hl 15 
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at Aurora, 


And all the ~ee-wmagige | and tools in the sho Sah = 
mouth, 


Galesburg, Burlington, Beardstown, Creston, 
McCook, and elsewhere. 
NoTE.—The stateroom car reported last year has been converted into 
& pay car to replace the pay car burned during the year. 
CONDITION OF THE ROAD. 

In Iowa, during the year, 514 miles of side track were con- 
verted into second track.. The number of miles of second track 
on Dec. 31, 1888, was, in Illinois, 20334; in Lowa, 8516, and in 
Nebraska, 434; total, 294. 

In Illinois, during the year, 214 miles of side track were con- 
verted into third track, making the number of miles of third 
track at the end of the year 18!4—all between Chicago and 
Galesburg. 

In Illinois, Iowa and Missouri, during the year, 54 miles of 
steel rails were laid in branches and side-tracks to replace iron 
rails; 11 miles in new side-tracks and 6434 miles in main line 
and side-tracks upon the Illinois Valley & Northern Railroad. 
The total number of miles of steel rails in all tracks east of the 
Missouri River on Dec. 31, 1888, was 2,014. This includes the 
whole main line in Illinois and Iowa. 

In Nebraska, Kansas, Colorado and Wyoming, during the 
year, 571¢ miles of main track and 3°4 miles of side-tracks were 
relaid with steel rails in place of iron rails, and 13134 miles of 
steel rails were laid in main and side-tracks upon the several 
new branches completed during the year, making 2,290 miles 
<a rails in all tracks west of the Missouri River Dec. 31, 


The general condition of the road and equipment has been 
fully maintained during the year. 


NEW BRANCHES. 


During the year new roads and extensions have been built, 
in whole or in part, as follows: 


In ILLINOIS: 


The Illinois Valley & Northern Railroad, from Streator north- 
west to Walnut, on the branch from Mendota to Fulton, com- 
menced in 1887 and completed and opened for business June 1, 
1888, 58 734-1000 miles. This road, in connection with the 
Chicago Burlington & Northern RR. forms a line between the 
Streator coal fields and St. Paul 52 miles shorter than the old 
route, via Aurora. 


In IOWA: 


An extension of the Nebraska Railway from Nebraska City 
over the Nebraska City bridge to a connection with the Kansas 
City St. Joseph & Council Bluffs Railroad at Morison, Iowa. 
Completed and opened for business Aug. 12, 1888. “Length in 
Iowa, 1 130-1000 miles. 


IN NEBRASKA: 


The extension of the Nebraska Railway from Nebraska City 
as above described. Length in Nebraska, 960-1000 miles. 

An extension of the main line of the Grand Island and Wyo- 
ming Central Railroad from Whitman west to Alliance, com- 
pleted and opened for business Feb. 3, 1888, 69 600-1000 miles. 

An extension of the main line of the Lincoln & Black Hills 
Railroad, from Greeley Centre northwest to Ericson, completed 
and opened for business May 7, 1888, 18 550-1000 miles. 

IN KANSAS: 


An extension of the main line of the Beaver Valley Railroad 
from Blakeman southwest to St. Francis, completed and opened 
for business July 8, 1888, 39 210-1000 miles. 

The bridge across the Missouri River at Nebraska City was 
completed and opened for business Aug. 12, 1888. 

In addition to the above, some work was done on other sec- 
tions of road described in the last annual report as under con- 
struction (which work was, however, suspended early in the 

ear), ya sere has been begun upon a branch of the Grand 
land & Wyoming Central Railroad from Alliance northwest 
towards the coal fields in Wyoming, west of the Black Hills. 


GENERAL REMARKS. 


The actual length of road in operation Dec. 31, 1888, was 
4,917 miles, against 4,693 miles Dec. 31, 1887—an increase of 
224 miles. . 

The average number of miles operated by the Chicago Bur- 
lington & Quincy Railroad Company in 1888 was 4,859, against 
4,239 the year before. The gross earnings per mile of road 
operated were $4,895 90 in 1888, against $6,505 33 in 1887, The 
operating expenses, including taxes, per mile in 1888 were $3,- 

08, against $3,797 58 in 1887. The net earnings per mile 
in 1888 were $1,009 82, against $2,707 75 in 1887. The percent- 
age of operating expenses, including taxes, to gross earnings in 
1888 was 79°37, against 58°38 per cent in 1887. 

The properties controlled by this Company whose operations 
and mileage are not embraced in this report show a decrease in 
net surplus for the year 1888, as compared with the year 1887, 
of about $1,600,000, after paying their own operating expenses, 
taxes, rentals and interest on their outstanding liabilities not 
owned by the Chic&go Burlington & omer f Company. These 

roperties consist of 1,115 miles of standard gauge railroad and 
518 miles of narrow gauge railroad owned, and 95 miles of 
standard gauge leased and operated jointly with other compa- 
nies. 


They earned, gross, in the year 1888.... 
As against gross earnings in 1887 of........ ........-...-. 
The operat’g expen’s for 1888 amounted to wag he - 


Bein edscccascccceaccsons conveceessucnes 

: $4,738,950 87 
As against operating expenses for 1887... $4,405,798 32 
WE oindedglnciecececdeeds esbdtedor temecces« 182,089 93 


$6,041,996 22 
$7,424,483 51 











$4,587,888 25 





—~ ——— 
There was paid during the year interest on 
Bonds not owned by the C. B. & Q. Co., 


SP iedecicbedénes scdiseesdacs- $1,179,410 28 
nei iten he niibindemnmban ets tiedenia 118,586 11 
EE I ncccasocnasiodn deckacnntite- 21,000 00 
—-— -—— $1,318,996 39 
As against Interest for 1887.... .... éaseas $1,169,822 39 
REET EE eT ee gaa FO meee ee 65,447 96 
SE ah bencwdksdinendtecde:nastmbudente 21,000 


00 
$1,256,270 35 


There was also paid during 1888 interest on securities held by 
the Chicago Burlington & Quincy Company amounting to $105,- 
480 18, which is included in the item ‘‘ Interest and Exchange, 
and other Income,” on page 5 of this Report. Nothing has 
been received by the Chicago Burlington & Quincy Company 
as dividends on stock, which in 1887 amounted to $355,649 00 
from the Hannibal & St. Joseph Company, and $263,115 00 
from the Kansas City St. Joseph & Council Bluffs Company. 
The total debt of all these properties, outstanding, not owned 
by the Chicago Burlington & Quincy Company, Dec. 31, 1888, 
was $16,460,000 00. 

The strike of engineers and firemen in February last extended 
to all of these lines except the narrow-gauge roads. 

After many prosperous years the Chicago Burlington & 
Quincy Company has experienced a year of serious reverses, 
After paying our fixed charges, including about $700,000 con- 
tributed to sinking funds, and dividing five per cent upon the 
capital stock, the accounts show a deficiency for the year of 
$4,331,425 41, which it has been necessary to take from the 
accumulated surplus of the Company. Chief among the causeg 
of the falling off in net revenue from the operations of the rail- 
road was the strike of engineers and firemen in February, 
which is too fresh in the minds of all to require extended 
comment, . 

This cause was not the only one, however. There has been 
a diversion of traffic to new competing railroads, and also a 
decline in the rates, as compared with the year before. 

The decline in rates has been due principally to the difficulty 
of self-regulation among the railroads without the right to 
pool, which was taken away by the Inter-State Commerce law. 
An effort is now being made among the railroads west of 
Chicago to provide, through an association, with competent 
men as arbitrators, for the maintenance of uniform rates, 
which it is hoped may prove successful. 

*Since the close of the year 1888 a tariff of freight rates 
established by the Railroad Commissioners of Iowa has gone 
into effect in that State, by order of the United States Court. 
The rates so established we believe to be unreasonably low, and 
it is to be hoped the Commissioners may be prevailed upon to 
modify them. 

Remembering that the rates obtained in this country for 
railroad transportation have been declining for years, and are 
lower than anywhere else in the world, and remembering the 
enormous growth in population and the general prosperity of 
the people, in producing which the railroads have been so lar 
a factor, it is difficult to understand what serious evil the 
recent railroad laws are designed to remedy. It is said that 
bad laws, when they are seen to be so, are usually repealed; 
and perhaps the evil of too much regulation by law will in 
time cure itself. Nevertheless, it cannot be denied that much 
the most serious feature of the railroad situation at present is 
the attitude of the law-making power, both national and State, 

The increase in expenses for the year is due partly to the fact 
that we have operated an average of 4,859 miles in 1888, ag 
against 4,239 miles in 1887. The new mileage is mostly in a 
new country, where the crops were little or nothing in 1887, and 
where we have not yet felt the effect of the better crops of 1888, 
Each mile of railroad necessarily implies daily expense for 
repairs and for train and station service, whether much busi- 
ness or little is being done. It is also true that the cost of 
maintenance of road and rolling stock on many of our lines 
wegt of the Missouri River, built within a few years, is larger 
than when those lines and the cars and engines were newer, 
A large part of the increase in expenses for the year is attri-~ 
butable to the strike. The 2,500 men who left us on a few 
hours’ notice had most of them been in the company’s employ 
for years, where they filled important places and had become 
accustomed to one another and to their surroundings. They 
understood the rules of the train service, which are more or 
less difficult and complicated, and they formed a disciplined 
force, moving as . i essential part of a great machine. This 
part of the machine was suddenly destroyed, and the task of 
reconstructing it had to be undertaken and performed without 
allowing the machine to stop or its efficiency to be impaired. 
But to accomplish this involved, and still involves, extra ex- 
pense. It also involved for many months a vast amount of 
anxiety and overwork among our local officers and their sub- 
ordinates in all branches of the service, and it is impossible to 
commend too highly their zeal, industry and courage under 
very ing circumstances. To make the new force at least 
equal to the old in all respects, and in many respects superior, 
is merely a question of time. The material is excellent, but 
time is needed to make a homogeneous body and to teach the 
new men various rules and methods which affect the expense 
accounts. 

Your directors have given attention to the question of de- 
vising a plan by which men in the service may safely and 
cheaply provide for themselves and their families in case of in- 
jury or death; and it has been decided to organize a depart- 
ment, modeled on a similar nae in the Pennsylvania 

ilroad organization, to be called the Chicago Burlington & 
Quincy Railroad Relief Those in the employ of 





a PO a 
the company desiring to obtain its benefits can do so at mod- 
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erate cost. The matter is wholly voluntary. Stockholders 
who wish to understand the plan in d2iail will receive full 
information by addressing Mr. J. C. Bartlett, Chicago Bur- 
lington & Quincy Railroad Company, Chicago, who has been 
made superintendent of the department. 

The relation of the Chicago Burlington & Quincy Company 
to the Chicago Burlington & Northern Road seems to be some- 
what misunderstood, and it may not be out of place to review 
briefly the history of the Chicago Burlington & Northern en- 


terprise. 

_In 1883 the Northern Pacific had been completed; the Cana- 
dian Pacific was being pushed forward towards Puget Sound, 
and the St. Paul Minneapolis & Manitoba was opening a large 
territory west and northwest of St. Paul. 

About this time the attention of the Chicago Burlington & 
Quincy managers was drawn to the project of building a road 
from Fulton. Lll., the end of one of our branches and of our St. 
Louis division, to St. Paul, along the east bank of the Missis- 
sippi River. It would give a direct line between St. Louis and 
St. Paul, of which we owned about half—that is, the portion 
between St. Louis and Fulton; would give a northern market 
for the coal fields underlying many miles of our road in Illinois; 
would give us direct connection with the pine lumber region of 
Wisconsin; and, by the construction of forty-seven additional 
miles, from Savanne, on the ome pM River, to Oregon, on the 
Chicago & lowa Railroad, would make a line between Chicago 
and St. Paul only twenty-one miles longer than the shortest, 
with easy grades and fair alignment. It would, in short, con- 
nect us, and more especially our St. Louis line, with the North- 
west, and would open to us at least two, and perhaps event- 
ually three, new lines to the Pacific Coast. The question of the 
prokable value of the road in itself was a different one; but 
after careful examination, your directors became convinced 
that the road would pay a fair return on the cost of building 
it, and that sooner or later it would attract the necessary 
‘capital. 

Without at that time (1883) finally deciding anything more, 
your directo:s determined that the Chicago Burlington & 
Quincy Comyany should make surveys and do what might be 
necessary to occupy and hold the ground, pending the final 
settlement of the question of building the road; and in pursu- 
ance of this policy our company expended, during the years 
1883, 1884 and 1885, about eight hundred thousand dollars. “* 

In the summer of 1885, when your directors were finally 
considering the question of building the road or of selling what 
we had acquired if a suitable purchaser could be found, Mr. A. 
E. Touzalin, who had formerly been in the service of our Com- 
pany, and was known to be a man of character and energy, 
after examining the line and satisfying himself as to its value, 
made a proposition to pay back what the Chicago Burlington 
& Quincy Company had expended, with interest at five per 
cent, and to organize the Chicago Burlington & Northern RR. 
Company, to build a road to St. Paul, connecting with and 
feeding the Chicago Burlington & Quincy. After negotiation 
and discussion, this proposition was accepted by your Direc- 
tors, with the condition that a certain proportion of the stock 
and bonds of the new company should be offered to Chicago 
Burlington & Quincy stockholders, and a contract was made 
between the Chicago Burlington & Quincy and the new com- 
pany, as set forth in the Chicago Burlington & Quincy circular 
of August Ist, 1885. As therein stated, the Chicago Burlington 
& Quincy Company became the owner of 30,000 shares of the 
capital stock of the Chicago Burlington & Northern Company, 
and we have since acquired 975 shares more by the operation 
- of the contract. The Chicago Burlington & Quincy owns now, 
therefore, 30,975 shares, out of a total of 90,975 shares, the re- 
mainder being in the hands of individual holders. 

It will be seen from the foregoing statement that the Chicago 
Burlington & Quincy Company dces not control the Chicago 
Burlington & Northern Road. 


By order of the Board of Directors, 
CHARLES E. PERKINS, President. 





o--— 





—_———- 


—The attention of travelers wishing circular letters of credit 
is called to the card of Messrs. Knauth, Nachod & Kuhne, 
bankers, at Nos. 5and 7 South William Street. This firm has 
extensive connections abroad, in Europe and the Orient, and 
sell drafts on all parts of the world. 

— The Hornellsville & West Union RR. Co. is incorporated 
witn a capital of $160,000. Itistorun from N. Y. L. E. & 
W.through Hornellsville, Canisteo and Greenwood, to inter- 
sect with the Coudersport Hornellsville & Lackawanna RR. 
Distance of road sixteen miles. 

—Notice is given that the coupons detached from First Mort- 
gage Main Line Bonds of the Houston & Texas Central Rail- 
way Company, purchased by trustees of such mortgage, will 
be paid at the office of the Central Trust Company of New 
York on the 1st of April. 


—The Daly Mining Company has declared a dividend of 25 
cents per share for February, payable at the Transfer Agency 
of Messrs. Lounsbery & Co., Mills Building. 

—Messrs. Reed & Flagg publish in the CHRONICLE their list 
of investment securi ies, which should be referred to by all 
who are looking for purchases of that class. 

-—The Homestake Mining Co. has declared its usual dividend 
of $25,000 for February, payable by Messrs. Lounsbery & Co. 

—The Ontario Silver Mining Company announces its 154th 
dividend of $75,000 for February, payable by Messrs, Louns- 
bery & Co. 





The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 22, 1889, 

A prolonged storm has visited the North Atlantic States, 
doing some damage along the coast, but the weather at the 
close is quite pleasant and spring-like. The financial dis- 
turbances at Paris have apparently ceased to be feit in specu- 
lative circles, though there has been very little activity, 
wheat alone showing a large volume of dealings. Prog- 
ress has been made in the resumption of inland navigation. 
The Hudson River is open, and the Delaware & Hudson Canal 
will resume operations in a few days, but the lakes of the 
Northwest are still ice-bound. There isa fair general trade 
in progress, but not much activity in any quarter. It is 
probable that many buyers from the South and West delay 


coming to the city in view of the approaching Centennial 
celebration. 

Lard on the spot was dull and depressed early in the week, 
but took a stronger turn yesterday, and to-day made some 
advance, closing firm at 6°‘85c. for prime city, 7°3244@7'35c. 
for prime Western and 7°50@760c. for refined to the Conti- 
nent. The speculation in lard for future delivery took a 
buoyart turn to-day, on a demand from the ‘‘shorts,” here 
and at the West, to cover contracts (the market having been a 
little over-sold) and the close was steady, 


DAILY CLOSING PRICES OF LARD FUTURES. 
Satura’y. Mona’y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday 





April delivery ..... ©.7°21 7:20 7°22 7°27 7°24 7°32 
May delivery...... C.7'°22 721 7°23 7°26 7°25 7°35 
June delivery...... 6.7°24 7°23 7°25 7°30 7°27 7°36 
July delivery ......¢.7°25 7°24 7°26 7°32 7°29 7°38 
Auy. delivery...... ¢.7°28 7°26 728 7733 7°32 7°40 
Sept. delivery...... c.7°30 72 7°30 7°35 7°33 7°42 


Pork has met with a moderate demand, and to-day was 
quoted dearer, as follows: $1250 for extra prime, $12 75@ 
$13 75 for old and new mess and $14@$16 25 for clear back. 
Cutmeats are quieter, but the sales to-day included 20,000 
lbs. pickled bellies, 12 lbs. average, at 7c. Quoted pickled 
bellies, 644@8c. ; shoulders, 544@5gc., and hams, 934@10c.; 
smoked shoulders, 644@64c. and hams, 10°4@lic. Beef is 
nominal at- $7 for extra mess and .$9 50@$1U for packet per 
bbl.; India mess steady at $13 50@$16 per tierc», Beef hams 
are fairly active at $13@$13 50 per bbl. Tallow closes active 


at4lgc. Stearine is lower at 74c., and oleomargarine firmer 
at 714c. Butter is lower at 18@2%c. forcreamery and 13@19c. 


for Western factory (new). Cheese is duil at 10@12\c. for 
State factory. Fresh eggs down to 12@12'c. per doz. 

Coffee has been dull and closes somewhat nominal, with 
Rio quoted at 18%c. for fair cargo grade, there having been 
no sales of moment for several days. The speculation in Rio 
options has also been quite sluggish, and prices have been 
unsettled, with some irregulurity, opening this morning a 
little depressed, but recovering smartly in the last hour, 
closing steady, with sellers as follows : 


ee DOGSO, AOE ckcme conced 17°30¢e. | October....... 17°50e. 
eses ebeeenaube 17°05c. | August........ 17°356. | November....17°30e. 
RS -17°15e. | September..... 17°45c, | December. .**17°¢Oc. 


—An advance of 10@20 points for this week. 

Raw sugars have continued to show an upward tendency, 
the unfavorable crop accounts from Cuba being pretty well 
confirmed. The sales te-day embraced a cargo of centrifu- 
gal, 96 deg. test, at 3°4c., c. and f.; quoted at 6144@614c. regu- 
lar; fa:r refining, 53gc. Refined sugars also show a further 
advance; crushed quoted to-day at 814c., powdered, 73c, and 
granulated, 744c. Molasses is also dearer, and to-day was 
quite active, ten cargoes having been sold at 24@25c. for 50 
aeg. test, closing at the higher figure. The tea sale on 
Wednesday went off at steady prices. 

Kentucky tobacco was in fair demand, and sales are 350 
hhds. for the week, including 200 hhds, lugs for a Mediterra- 
nean port at about 3c. Seed leaf has been inactive, and sales 
for the week are only 821 cases, as follows: 26 cases 1883 
c1op, Pennsylvania seed, private terms; 150 cases 1886 crop, 
do., 5@14c.; 245 cases 1887 crop, do., 5@12'c.; 100 cases 1887 
crop, State Havana, 1244@1lb6c.; 150 cases 1887 crop, New 
England Havana, 5@30c.; 50 cases 1887 crop, Ohio, 6@tc, and 
100 cases 1887 crop, Wisconsin Havana, private terms; also 
800 bales Havana, 67c.@$1 10, and 200 bales Sumatra, $1 15@ 


1 85. 

On the Metal Exchange ingot copper was almost panicky 
last Monday, with prices entirely nominal, lake being quoted 
at 13l4c. and G. M. B. at 10c.; and not until yesterday was 
there any decided revival of business, when there were sales 
of 109,000 lbs., including lake, at 15 80c. foreMarch and G. M. 
B. at 11°35@11°50c. for March and 10c. for July, with 14c. bid 
to day for Baltimore or Orford, and lake quoted 1i6c. for 
March, Straits tin declined, but closes rather firmer at 
21'10c. spot and June. Lead is lower, selling to-day at. 
3°70c. for April. The interior iron markets continue dull, — 

Spirits turpentine is easier and closes at 52'44@52}¢c., with 
a fair business at the reduction. Rosins are al:o easier and 
close quiet at $1 15@$1 20 for common to good strained. 
There were large sales of pitch this week at $149. Tar more 
active at $2 25. Refined petroleum for export is steady at 7c. 
Wools and hops are dull but pretty well held. 
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COTTON. 


Fripay, P. M., March 22, 1889. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 84,273 bales, 
against 80,026 bales last week, and 81,638 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
5,175,264 bales, against 5,060,641 bales for the same period of 
1887-8, showing an increase since Sept. f, 1888, of 114,603 bales. 




















Receiptsat— | Sat. | Mon. | Tues. | Wed \Thurs.| Fri. | Total. 
Galveston ...... 3,627| 1,179) 1,487) 1,071. 1,120) 1,084) 9,568 
Mi Paso, ei2.} ...2.:} s....:] “2... F< aaiead | <p Bas 543' 543 
New Orleans...| 5,376} 3,541, 7,132 810) 3,862 1,779) 22,500 
Mobile.......... 406} 373; 153 208 24! 1901 1,354 
i Poe CMe aT awe | 4,044) 1,044 
Savannah ...... 1,374, 2,507; 1,008 460! 197; 888 6,434 
Brunsw’k, &.| ....-.| | ------ Sais: pees ale | 7,987) 7,987 
Charleston ..... 859) 1,082) 1,523 43 BO © nneses { 3,905 
Port Royal,&c| ......| ...--- EK tote ees. Pr comeea |  §42)  §42 
Wilmington .... 184 35) 37; 72 69| 411) 808 
Wash’gton,&c| ......| ...... exe Bere gor | 6. 6 
Norfolk......... 6411 700 547' 840| 711) 724! 4,163 
West Point...) 860! 962) 1,187) 820 1,387) 1,994, 7,160 
N’wp't N’s,&e.|  ...--.|  .--.-- goes | 698? ivsdes 2,897, 2,897 
New York...... 1,229} 541) 392 889 420) 380) 3,851 
Boston ......... 812} 356 623, 1,120; 931 1,243 5,085 
Baltimore ......| ......|)  .....- |! beedSet” beasodD | woes 4,186) 4,186 
Philadelph’a,&c| 699) 328 ...... | 349) 670; 194) 2,240 
Totals this week} 16,067) 11,604) 14,039, 6,682] 9,789| 26,092, 84,273 


























For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 






















































































In addition to above exports, our telegrams to-night also give 


us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 





On Shipboard, not cleared —for 


























| 
| P 
entire Leaving 
Mar. 22,AT— | Great Other | Coast- | "Stock 
| Britain. France. roreign| wise. | Tote! | 
New Orleans..., 8.991 13,741 4,600} 2,372) 29,704, 190,753 
RS ir dake | None. None., None.| None. None. | 11,895 
Charleston ....' None. None.| 4,000 r 5, , : 
Savannah..... None. None. 9,900; 2,700) 12,600} 33,705. 
Galveston.....; None. None. None.| 8,559 8,559 | 8,427 
Norfolk........,; 12,000 None.| None.| 6,000; 18,000, 7,906 
New York...... | 7,600 | 7,725 | None.| 16,225 222,913 
Other ports....' 8,8 None. | 1,500 | None. | 10,300 48,466 
anvigneseas | cements eggs — 
Total 1889.....' 37,391 14,641 27,725 | 20,631 | 100,388 532,932 
| ee i | } j 
Total 1888...... 35,275 8,475 21,560| 5,480! 70,790, 669,910 
Total 1887..... | 37,106. 6,052 | 35,158! 9,096, 87,412: 490,890 





The speculation in cotton for future delivery at this market 
was more active at droopifg values early in the week under 
review. Receipts at the ports were exceptionally large, but 
the only decided decline was on Monday, when this influence 
was supplemented by rumors of a panic in Paris, On Tuesday, 
when it was seen that the stocks at interior towns were under- 
going a rapid reduction, there was a partial recovery, which 
was followed on Wednesday by a further advance, in response 
to a stronger report from Liverpool, with port receipts com- 
paratively small. Yesterday the sudden death of William 
Woodward, Jr., greatly retarded business, and the market was 
without feature, except a slight advance in the last hour, 



























































| , due to speculative manipulation. To-day the market was un- 
Receip!s to 1888-89. _ESSrss. | Stock. settled, closing without important change, the very full crop 
Mar. 22. This |SinceSep.| This |SineeSep.| 5229 1888 movement not having much effect as against a stronger Liver- 
Week, | 1,1888, | Week. | 1, 1887. ‘ | pool report, and the rapid reduction of our stocks. The strike 
SS « . . 
wer re ——- — |-———_ | of the weavers in the cotton mills at Fall River drags along, 
wae — on “ pore niee 633,792; 16,986, 14,147 | bot seems likely to come to an early end against the strikers. 
as ‘ Rieettnke Ften tring Sewing ty oe. Sn Cotton on the spot was quoted 1-16c. lower on Saturday, and 
ga aa 22,500 agers 21,714 1,610,926 220,497, 273,097 again on Macider. although the demand for home consumption 
Flori “00h Se ee 478) gp 11,895) 24,990 | continued moderate, and stocks in this market are compara- 
g at mfp, Poor, 68| 33,263 ri, gy tively small. To-day a line of 700 bales strict middling was 
avannah...| 6,434) 785,882) 2,609 822,356) 46,305, 31,947 | taken for the Continent, and prices were firm on the basis of 
Bruns., &c.| 7,987) 143,441 BOO; 70,121; eee -{ wee eee 101¢c. for middling uplands. 
Charleston .. 3,905 362,749 2,341, 391,275, 13,867; 19,709 The total sales for forward delivery for the week are 274,300 
S.Reyelfe, §=6SAS, 1608S 188) 1678S...» 4 62 bales. For immediate delivery the total sales foot up this week 
Wilmington ; 808 148,656) 186, 166,021 4,584, 5,611 | 6,076 bales, including 2,798 for export, 2,212 for consumption, 
Wash’ tn,&¢ 6 4,353 6 4,902)... -- | ee eeee 156 for speculation, and — in transit. Of the above —— bales 
Norfolk......| | 4,163) 465,444; 2,318 439,158) 25,906) 23,883 | were to arrive. The following are the official quotations for 
West Point.| 7,160) 381,782; 2,280 377,634; ...... {  sesees each day of the past week—Mar. 16 to Mar, 22. 
NwptN.,&ce| 2,897, 120,108 579 100,719| 14,607 2,165 
New York.../ 3,851) 94,600/ 178 74,565, 239,138 293,766 UPLANDE. ‘Sat. | Mon Tues Wed, Th. | Fri. 
Boston......; 5,085, 77,205) 1,075, peat 10,500, 13,000 | Ordinary...... POT TTS #2 Ib.) 7716 | 738 | 733 | 733 7% 
Baltimore. ..| 4,186 62,400 1,338 38,601! 11,201; 18,897 | Strict Ordinary................. pe gale ante) athe 71516 Zisi6 
Phil’del’a, &c} 2,240) 43,51 629' 24,583) 17,874! 26 | Good Ordinary. ... ....-...-..-- | Sere | os. | ot 
’ 518 | 58 | i air 19,426 pee Roe Ord@imary . ....cccce! os Fi 6 rats ore. + 6 3116 
Totals... ..| 84,273.5,175,: : 060,641 320 ; wi INZ.....--.--2-------- 1 vi Dhig Dive 16 
FI nn 84,2735 Ai 264|_38,380 5,060 a 633,320\ 740,700 Strict Low Middiing ae 10 915). 9153, Di5i¢) Y1dy6, 9184¢ 
_In order that comparison may be made with other years, we ¥ rye wnt teeceececeecreeee 0 Aone ton Hone io 13 O a0 
give below the totals at leading ports for six seasons : pmo a ae. paeoe=+s 2S 1018}9 10% 1 075 Fl 0" 1 075 1 0% 

: M Meh cc dhcatisnestiens 1 115;g 1154 |11 | 
Receipts at-| 1889. | 1888. | 1887. | 1886. | 1885. ] 1884. ee era tan nes snnn diene + Ne 11130, 11180, 111906111506 111399 
Galv’ston,&c; 10,111 2,108 2,820 5,287 1,325 3,701 GULF ' Sat. Mon Tues Wed! Th. : Fri. 
New Orleans} 22,500; 21,714; 19,023) 20,331 12,037, 18,137 pen [teeta ee eee 
Mobile....... 1,354 478} 1,068) 1,188 684, 1,603 | Ordinary... ......---.---. # Ib, 7116 753 | 78 | 7 | ee 

gV0Y | §1 , 81 | St 
Savannah...) 6,434! 2,609| 3,670} 6,482| 1,806/ 3,36 | Sttict Ordinary...-........---.- Sie | Sls | Sie | Sire | Gis | Ge 
Charl’st’n,&e 4,447 2,494 2,396|. 6,316, 2,808 6,347 a ae ol Ora@imary. .... asx wo? oi gi 5 4 8 918 gue 
Wilm’gt’n,&e 814 192 366 671 290; 611 Ww soca cececedecceseo be RN ag Or tha Pt a BB 
Norfolk...... 4,163} 2,318} 2,852 8,173} 3,125] 5,902 | Mijquney en “11 Lom Tos Jost 103s" ‘Tose ‘109 

W’t Point, &c} 10,057 2,859 3,846 3,920 759 1,987 ee Midi bn cantindicdeneniaed aoe 2 +e h +h ben [10% Here 

é ‘ trict Good Middling........... 316 

Allothers. ... 24,393 3,608 10,257 11,960 5,886 11,234 Mid ling F ir RE = a 11 11% 11%¢ (11% '11%16 ‘11%,¢ 
Tot.thisweek| 84,273} 38,380) 46,298] 64,328! 28,810! 52,884 | Fair.....-.------------ ---------+) 12% |123;¢ |125,6 (1236 (12%,6 12%)6 
Since Sept. 1. |5175,264|5060,641 |5005,872|4791,502/4551,176 4582,570 STAINED. Sat. Mon Tues! Wed Th. | Fri. 

The exports for the week ending this evening reach a total | gooa Ordina 1 | 71 2 

‘ eer rr #@ lb.| 753g | 7344 | 74 | 744 | 7% | 734 

of 133,203 bales, of which 82,207 were to Great Britain, 6,767 | Strict Good Ordinary........... 71816 7% | 7% | 7% | 77% | 7% 
to France, and 44,229 to the rest of the Continent, Below are | low Middling.......--.-.------- cat Saet? 55 508° ost 5558 

the exports for the week, and since Sept. 1, 1888, RETeetes ents xewewse-+skees = 






































Week Ending Mar. 22, From Sept. 1, 1888, to Mar. 22, 1889 
Exports _» _ Baported to— Exported to— 
from— Great | Conti-) Total | Great Contt- 
Brit’n.|France| nent. | Week.| Britain.|FTance| nent, | Total. 

Ganveseee, -cack..cv 2°. 1. ccccee 1,229; 1,220) 202,164 S108 82,470} 305,710 
New Orleans..} 24,733} 5,367| 20,916) 51,016) 624,552/237,925' 368,970/1,231,447 
ee ere iend.eaahinl . wenias 50,498) ...... coves} 60,498 
Savannah.....| «. .-. eoee.| 4,500) 4,800) 82,479) 11,542] 208,989) 298,010 
Brunswick ....| 6,802) ......] «ss. 6,802} 44,909! 5,352] 38,054) 86,315 
Charlestom .oc.] cco ost cocces 9,062; 9,062) 54,133) 25,740) 154,863) 234,736 
Wilmington...| .coc..| sees cones” epeneel - SENEEL ‘Seencs 22,665; 100,747 
i gene ecee aeeaal « aneal, E. anne 43,952! 247,572 
Weat Point...) 11.884) .... | ..... 11,384; 139,644) ...... 12,361} 152,005 
Nwpt Nwes, &c.| 8,802) ......] eens 8,802; 74,517) ...... eecses 74,517 
New York.....| 21,771] 1.400) 6,165) 20,336) 514,593) 45,849] 203,101) 763.543 
Boston.........}| $3,202] .... 257) 93,459) 161,629) ...... 2,873) 164,002 
Baltimore......| 4,472) ..... 1,800; 6,472) 100,764 800} 88,379) 148,948 
Philadelp’a,&c intends wanes $41; $1,666, ......) 11,198) 42,864 
Total.........| 82,207] 6,767] 44,229/133,%03/2,372,250| 348,284 ' 1,182,375 8,902,909 
Total 1887-88..} 49.851) 6.480! 8.617| 63.048}2.811,289' 229.662 1.085.'753 3.726,68%4 




















MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 




































































SALES OF SPOT AND TRANSIT. | FUTURES, _ 

SPOT MARKET | py. | Qon- | Spec-|Tran-| D'liv- 
CLAD. port. | sump. ulin sit, | Total. Sales. | eries, 

Sat. .|\Steady @1,¢ dee.) 2,093) 725) ....| .... 2,818) 17,100) .... 
Mon . Steady @ ljgdec.} 215) 354) ....) . 86,800] ..-. 
Tues. Steady .......... BOO. GREE occal coccl ONE SEMEN dese 
Wed . Steady.... ...... 550) 300) 56) ....| 906) 46,800) .... 
TUE. | DU ....00 ceccee cant sotbl” eeudl ‘eset --.-| 20,6 es 
tt eR, 700; 183) 100) ....! 983! 31,600) .... 
a Ee 3,708, 2,212; 156, ....| 6,076|/274,300| .... 
The daily deliveries given above are actually delivered the day 


previous to that on which they are reported. 
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sooo 363 me “Movement to Mar. 22,1889. | Movement to Mar. 23, 1888. 
m ececocooooes 1 et et - A oo eat See isb(Sde §F ECGs B dry ; ; _ 
SS ASSE 28 | SSSSSESIEES |S |S8SEGRE |S = SEEGRE|E SESE 2 Bele Soke SEEE | row [== —lantpwel sor || Bee lane 
“ 0'=e SlIindHo HONdHs | an | OddoosR CVO HOO Ors ~ ao P ce This 
=a SBT ES aaan |ATSa “San” 1B Saz-32" $2 wa eves aes 15 QrORn BR |B f geoe By ga week, \Septi’8s.| week. |Mar. 22.1! seek. |Sept.1,'87.| week. om 
< 4 Kast 4 9 Z : S ccoepaie |20e¢ Se nis = ¢ fe © ge he Augusta, Ga | 2,529| 9,774 650 936 | 23,754 
SESSawe S= y7B..---- , ¢ 
i Pi Bo Fea SS | SESSSESESSS |S | SBSSSES |e SSSrs |S 28525 |53 Sre% £808 as 2 | Columbus, Ga. 718 | 2,840|| 165 oe | Pass 
3 3 SES OFS Sass rads |aaeseasa las stsasslag soses! ee | snr s 8 Or 2 as ectetanen, dis 335) 1/407 311 173| 8,210 |, 
5 as : oye" SYN A PO MSR SA [Bs maw [A a ne lesls 2 o=*B 8855 |seima, Ala....... 15,280 | 72°405|| 3,449 7.349| 94°773|% 
2 o o am nN Oe nN e x! A rc Pha Mem his Tenn.. . y P ’ ’ oe PI 
on @aaasd eseaoeee a ASIA SeeSe |S2/2,; + S33 Sad «| Nesbville 1,273| 4,439 180 518| 7,234 |: 
SEs g 8S ees | SSSSSeesees |S | Seesene RE S238 |€ 83888 (EE ELE = segs $888 [katie 1} 2,886|/ 14 3) 72), 
eek 2 OD ELSI EGS Sense js|waouser |¥ SISSOr | adeesl|oxisn £ a 86 Qc | Palestine, Texas. 13] ....-.-1) 48) -_8585/ 283] -_...... 5 
5 SHGV POSSI SItES SVAMO iM ISVSSGS  |aAT Sakae |S SANSS|SS\a 208% as Palestine, Toxi 5741 2.839 956 1,411! 10,518 ~ 
OS eS sre ls ~ B/AAREA [RS SAARA [A AAA [On| 8 SEO Boog | Sireveport ties. 1,563| 3,105|| 2,510 3,638 | 10.499 | B 
RE SA Sse +) ae + enein eee loss &2_2 %8, | Columbus, Miss. rt 698 117 7 “87 2}854 | & 
SG g's ea 88 | SEESSEREESE [8 |SESERES |F= ESERE|2 SEELE|EE|TGEE SF42 2223 | Entaale ale ia) el] 788] igrie| x50) lg 
o A Se pe A ee Seg St 4 - a 2 oe of OS ~ OOPS aa pm ’ - 200009 3.535 
6 5 - | PE Par| Scie aavsra | s|ssssarsg |g 2 sasarg eraseigeiaze 2 S28 oS. | Shanta Ga... 140] 19,569} 130) 103,535) fs sinle 
c Sos F me s- 23 g SS Sa"15 8 Sues nA UN BS ar g 2 sre oe On 2 |Rome, Ga........ ay = a + 19°508 94 | "100 | 8 
a ° ; : aia = ” ‘ 
& sueee ep iu. co, don a oem oe teh «PO ivsecxs ee OS tae ‘3 nw a» og pg” Saab 16,335 | 44,388|| 4,150] 484,080) 4,530 67,033 | § 
eeRoG ae Si wiiiiiiiiii : igg&ede is gigigS i) iiili ii LES S8SE SST | cincimnaty, onio: 7,615| 7/583|| 3,747| 293,716| 3,828) 4,074|2 
‘o) he : Seeese sete &: J ° ‘*@: : ro > = , | _--- ae eer ees 
ihe ols 8: F: SES s505 235" geenest fet . re: SS iiisa ¢: J3t = eit ere: Total, old towns.| 27,234 2,487,793 | 48,036 |177,502 || 17,049 |2,418,329 | 25,399 | 256,142 2 
<r-3 [¢ Pi giiiiiiiii: @ gmmg —e :'8:8 Ps ii:i8s 8: =~ ' ow rg St | i ees 
° ss Sees | £0 8 Te 2 a & > 3 ° epee? -~~@ oO ‘ 40 a a 37 16,569 
a EP iP lidgiigd: $ scesti eee 4 g8i:gkS ge eae 5 bas" SASS [RertersC) HP) be'3ee| Bos ig66|} 190) Bhat) Bk LGB) 
QA Seas 8: mwisse 186 i: ‘a ssiasy oS : M $8: 3S SS oo Go Of a -2q, | Petersburg, Va... 126, 12,646 271 eet 133. 665| 2 
ae . ae 3 28 gas ae Si: od i 338 15,507| 290| 1,007 83| 12, é 
& = AS £3 SW SREER =e $s Roce go = o —f Ad (Se s> = E : m= Son 7 Louisville, Ky. ee ’ > 494 582 7.332 
S50 S BalSolesesn A SEES 2 o ; £e Sha -4 g oO : 579, 72,195 334} 6,505 520) 64, ’ 
= HER: Ssh be Saaeseeesss § gas EEF: zg PEE EEE gh Zh ois sas r aor Brenham, Tex. ..| 364 26712| 362] 1,822 50] o2ates| o1%s 7330/4 
G | Ze. FES! 38 Saaseceaase | Abeiscg FE Betteh Ge GEZESS aT ye Eee E sl tomtom tex...| aot 088678) 5,005) e00|] aie) 08,799) 2118 _ 7,800) 
d eS a — Da =a 7.) = Be. | <a Meg te, ah 8 GR ES Se 
4 aes 9 a5 ee Ssssssasee? 5 $3 eee e . eee 55 Lee Re e2 “ay Ess ar Total, new towns) 8,813 793,601| 7,653 | 18,126|] 3,483 | 770,573) 3,043 20,818 F 
dd od ed be tet et tet bed td hd hd tte Ee H So S > = | =~ Eee iene ae ‘ § 
Z Es 356 Be gs “8 ssessssss € "ae ssa 8 me aee6 FE “is a8 es 5888] rota, all....... 36,047 3,281,394 | 55,689 |195,628 !! 20,532 |3,188,902 | 28,442 | 276,960 
© as asSeas ho nhbnonnnnne & Admaar 5 SSB - Shhh... 
) © & hd bb bs eer Se 
= = | market, Prices and | Market, : DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. —) + ‘ : 4 33 35445382 
) ad . ary. 27,22 Ss. o6 Bb 
QO a FUTURES. Tola Bales. ‘March. | April. May. | June. July. August, September. October. November. | December. January. February b sn Ee ag E ‘ . - = S E é s 
ei 01 17\Avei O« LO: ——|Aver ..———|Aver .. Aver .. Aver .. 9°72)Aver .. - “2d weet -A-1-b a 
Fe) || 2 | Saturday, Mar. 16— | Hasler, | |Aver ... 897)Avor ..1G01|Aver 5.1040 Aver 5100 7AVer 5300 (5800) ns | ee | eee gee Tg a $2 eee go 5 2Esergabes 
ME hee) perme Hop 10°10'10'16010°17|102310'24|10'30010'31| — @ — | — @ — | —~ @ — | ~ @ — | — @ 972) — @ — | Boe am 
, . ' : — |10°01010'02|10°09@10'10'10'16@10'17/10°23@10 a, ae 60 - 9 a. fe ae ee ae om a: 
= inv Erioss paid (range)| 9 Quiet. 31) 307-908 1 OO O10 -02110-09-~10'10:10'16 - 10°17|10-23 -10°24|10°30-10°31| 9°90~ 9-91| 9°70- 9°71] 9°60- 9°62) 9°61— 9°63) 9°70 - 9 : nase ae : S2nFSESo39 
eae ee , 26 r.. 9°69|Aver.. 9°59|Aver .. 9°60\Aver .. 9°69)Aver .. SEQ : ididddddddad 
"|| & |monaay, Mar. 18- | Lower, |aver .._9-94|Aver .._9°99| Aver 19,00 Aver 1039] Aver 5 3020) A ver ope lAver  eoo | 1,500 1,700 200 ‘eno | ..--.- Bo us gz PEPEEPEEEE 
3s Sales, tei A 86,800 oon tar oostinen seek eines 1100S 81016 10°16@10°23 10°22@10°31 985@ 9:90| — @ 9°69| 9°57¢ 9°60 i as pease as - bad a Be Se 5 ss s A RODVOOOO 
© Closing. (range)| 9°60 21031) 9-00 — | 9-93 ~ 9°94(10-01—10-02|10°08—10°09/10'15—10'16|10°22— — | ¥83- 9:84] 9°64— 9°66] 9:55- 9°57) 9°56 - i BE: s aS 8 Sssssss3ss 
co eece coeees 1 no _ & .. 9°54 Aver .. Aver .. 9°66)Aver .. "26 3 
a Tuesday, Mar. 19— Firmer. jAver et Aver Pu Aver 7 + ave F oe Aver zs 2036 aver. 2 Fe Aver .. Aver 1: oe Aver —T a 600 - gesess nes te § BEREREREEE 
| fotal........- 71,400 1 oy > 1k 210° 29a10° Se gg , — | 954@ 955| — @ - ‘65@ 9°66) — — |Soung Sp aNSoN 
: Prices paid (tange) 9'5401025 9-916 B92 9-93 996110000 10-04 i1i=1033 1017-1015 10 ee 38 gS” 9-87| 9'66— 968] 956— 9:58) H'57— 9°59| 967— 9-69] — — — ae 385 
CROEB ccnce 00 cose Steady. ‘ve— T - _ a | OD Kh on z - er ore © 
| . . , , - Aver... 9°60\)Aver .. 9°70) Aver .- - po) eC 
a Wednesday,Mar.20—| Y¥irmer. j|Aver a ~ we Aver “ ps Aver D+ op Aver Oe Aver _10-38 Aver 5 10°20! Aver .* aoe Aver += 9°69 a... 200 ian ee sndbye ne 2s fs EERE EE 5 8 
Sales, total.......-. 46,800 . 44 14010" 20010" 27@10°30| 9'88@ 9:90| 969 — | — @ — | 960@ — | 9 es ~ 12386 : ts we i 
. : gab BO 95@ 9°96\ 9- ‘06 @10°09|10°14@10'17|10'20@10'24)10°27@ . . ok, AP 59 9 ee aay m a Ce Eh 
S Prices paid (range) wt? ~4 30) 5-96— 9:97 8.05 9-991 10-07 10°08| 10°15 —10°16|10°22 - 10°23 10°28 - 10°29) 9°89— 9°90) 9°69— 9°70 9°58— 9°60) 9°59- 9°61 i. 69— 9°7 et a% ta FE i Es 5 ste EE é 5 
22). 2 20) , .. 9°60\Aver ..—-——|Aver ..-—-— oe) a ied : al :Oo cep 
shes Thursday Mar. 21—| Firmer. Aver .. S97 Aver oe Aver 41008 Aver -.1036 Aver y+ te Aver , soso Aver ‘. Pong Aver .. Aver Ee ageoes aegee 522 1s c aa ee doen 
- , ° 9 ’ MYY | + eee0ee8 ss sonal the shes rn en te ae 4 
$| Sales, total........- 60910°31| 9°96 9'98| 9-99¢10'01|10-07810'10 10°15010'18|10'22¢10'24|10'28010°31/ 9890 — | — @ — | 960@ — | — @ — | — @ — | — @ — jase br & 
: Ps one — Sen. 33) 9:98 - 9°99|10-00-10°01|10-09 - 10°10|10'17—10°18| 10-24 - 10°25 nenigors 9°90 — 9°91! 9°70 - 9°72) 9°61— 9°62 be i as acne 53 ty S3225s38ss 
See es ; , ° . . er ..——— |Aver .. ver .. ee =6 a so dddcdds | 
Z & | Friday, Mar, 22— Unsettled. Aver y+ Aver ..20Ne Aver * A Aver 41028 Aver. 2 25'|Aver viet Aver +> ape Aver oP He AVES ..—— x +29 access A § as 2: ‘ 42 éddee da 
©\° gales, total.......-- 31,600 F , , 17810" 24010" 29010°33| 9:90@ 9°92) 971@ — | — @— | — i 73) — as #25 By S Sokxssssses 
a ~ Ht7* ‘99 @ 10°01|10°00@ 10°03| 10°09 @10°12/10'17@10'19| 10°24 @10'26'10°29@10° ; 710 — _ 63— 964 971- 9°73, —- — — |$882 #32 SOOSd0 
: © prices paid (range)| 9°71@ 10°38 8.95” 10-00/10-00 - 10°01|10°09—10°10|10-17 - 10°18|10°24— 10-25 10°30-10°31| 9-90— 9°91 971 9°72| 9°62— 9°63| 9°63 — zen ~. SF S ssssesssss 
<4 mens, a lh om —a Pore 100 2.500 400 2 eoeeee 3) ’ © = I ; 
x oe Total sales this week. 274,300 9,200 - 34,800 53,000 60,800 24,700 78,000 5,800 ous 9°53 9°60 9°69 en.; 5S i 3 8 Pelt trate 
Average price, week . " ~~ —s. —_— a | * Ch thet noon 
—~ Be — - 6,000 10,200 3,600 7,600 seosts S25R & © NIWSSSM: ?s 
a Sales since Sep.1,’88"|11,144,300 | 1,936,000 | 1,145,600 | 1,244,000 | 1,012,200 291,200 719,900 90,900 26, : , 
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The above totals show that the old interior stocks have 
decreased during the week 20,802 bales, and are to-night 78,640 
bales less than at the same period last year. The receipts at 
the same towns have been 10,185 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 82,492 bales more than for the same time in 1887-88. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 








Week ending 



































CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mer. 33. Satur. | ‘ Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston.... 1036 | 10%6 10% | 10% | 10% | 10% 
New Orleans 9% | 9% 9% 91316 91316 
Mobile... .. .. 9% + 9% 9133, 91346 91314 91316 
Savannah... 953 95% 953 95, 95, 
Charleston. .| 1018 103s 103 = :1038 103g 101g 
n.| 9%, 9% | 9% | 9% 97% 97 
Norfolk......| 10. | 10 | 10  +| 10 ~~ ~+| 10 10 
Boston ...... 1038012 | 104@%s3 104233 104733 10%2%3 | 104038 
Baltimore...| 10% 103;, | 10% 10g | 10g 10316 
Philadelphia} 10%. 1033 1035 1033 | 1038 1033 
Augusta....| 101g | 10g | 10g | 104 | 101g | 10%. 
Bt Lamie'-|| Se | Bide | piste | iste) Siste |  Biste 
“-* 8 
Cincinnati ..| 10 ” tote pot wed Set Fe 
Louisville. ..| 10 10 10 10 10 10 
RECEIPTS FROM THE PLANTATIONS.—The following table indi- 


cates the actual movement each week from the plantations- 
The fi do not include overland receipts nor Southern con- 
sumption; they are simply a statement of the weekly move’ 
ment from the plantations of that part of the crop which final- 
ly reaches the market through the outports. 












































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ns 
Bndino— | "Tee7. | 1988. | 1889. | 1887. | 1888. | 1889. | 1887. | 1888. | 1889 
Feb. 15......| 86,582) 84,137| 135,670/321,366/360,441/$20,287| 75,150) 75,.915/119,436 
“ 22.0... 95,013 69,024 96,950/301,199|350,614/297,545| 74,846] 59,197| 78,608 
Mar. 1...... 79,951| 65,562| 96,593/265,901/324,588| 270,972! 44,743| 39,536| 70,020 
“ g.. . | 72,053] 78,468) 81,688|286,962) 302,506| 246,002) 48,924) 51,389] 56,668 
Pata 57,716| 47,333! 80,026|200,914| 284,870! 215,270] 21,668] 29,695| 49,204 
“ 99...... 46.298| 38.380) $4.273'178 844) 276.960) 195,623) 19,230) 80,470| 64,631 





























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,355,517 bales; in 
1887-88 were 5,313,771 bales; in 1886-87 were 5,131,658 bales. 

2.—That, although the receipts at the outports the past week 
were 84,273 bales, the actual movement from plantations was 
only 64,631 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 30,470 bales and for 1887 they were 
19,230 bales, 


AMOUNT OF COTTON IN SIGHT MAR. 22.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1888-89. | 1887-88. | 1886-87. | 1885-86. 


Receipts at the ports to Mar. 22 5,175,264 5,060,641 5,005,872 4,791,502 
Interior stocks on Mar. 22 in’ 
excess of September 1...... | 180,253} 253,130 125,786 342,542 


Tot. receipts from plantat’ns 5,355,517 5,313,771 5,131,658 5,134,044 
Net overland to Mar. 1........ 779,991| 816,752 623,233 617,134 
Southern consumpt’n to Mar.1' 325,000, 300,000 250,000 205,000 

















ce pedengtovenebsees es 1,578,219 1,458,692 1,304,637 1,408,527 


It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 29,985 bales, the increase as 
com — ps oe 1886-7 is 455,617 bales, and the increase over 1885-6 





WEATHER REPORTS BY TELEGRAPH.—Reports to us to-night 
by wen goss from the South indicate thatthe weather has in 
general been very satisfactory, and that planters have made 
good progress in preparing for the next crop. 

Galveston, Texas.—There has been one light shower during 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has ranged from 50 to 73, averaging 62. 

Palestine, Texas.—It has been showery on one day of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
Planting is progressing. Average thermometer 64, highest 80, 
lowest 48. 

San Antonio, Texas.—The weather has been dry all the 
week. Corn is growing finely, and cotton ager is going 
on well. The thermometer has averaged 64, the highest ies 
80 and the lowest 49. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching eighty-nine hundredths of an inch. 
The thermometer has averaged 65. 

Shneveport, Louisiana.—Rainfall for the week sixty-two 
hundredths of aninch. The thermometer has ranged from 
50 to 78, averaging 61. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching seventy-five hundredths of an 
inch. Average thermometer 55, highest 70, lowest 40. 

Leland, Mississippi.—Rainfall for the week eighty-one hun- 
dredths of an inch. The thermometer has averaged 61°1, 
the highest being 78 and the lowest 40. 

Greenville, Mississippi.—The week’s precipitation has been 
fifty-three hundredths of an inch. e thermometer has 
averaged 59, ranging from 49 to 74 





! 


Vicksburg, Mississippi.—It has rained two days of the week, 
the rainfall reaching two inches and six hundredths. Average 
thermometer 66, highest 87, lowest 47. 

Helena, Arkansas.—It has been showery on two days and 
the remainder of the week has been pleasant. The rainfall 
reached one inch and thirteen ea sear Farmers are mak- 
ing good progress with work. The thermometer has averaged 
59, ranging from 42 to 78. 

Tattle Rock, Arkansas.—Rain has fallen on two days of the 
week and it came very opportunely for planting interests, 
which are now in excellent condition and shape. e rai 
reached one inch and forty-two hundredths. The thermome- 
ter has aeeragen 57, the ~ 9x being 74 and the lowest 44. 

Memphis, Tennessee.—We had rain on four days of the 
week, but the weather is now clear. The rainfall reached one 
inch and eighty-eight hundredths. Farming operations are 
unusually well 
47 to 80, averaging 62. 

Nashville, Tennessee.—It has rained on two days of the week, 
the rainfall reaching sixty-eight hundredths of an inch. Aver- 
age thermometer 59, highest 78, lowest 37. 

Selma, Alabama.—Telegram not received. 

Mobile, Alabama.—-The weather has been excellent for farm- 
ing operations, which are progressin . Considerable 
cotton has already been planted. The rmometer has 
averaged 59, the highest being 67 and the lowest 45. Rain fell 
on one day to the extent of sixty-four hundredths of an inch. 

Montgomery, Alabama.—It rained lightly on two days but 
the week closes with beautiful weather. The rainfall reached 
twenty-nine hundredths of aninch. Planters are making ex- 
ee ~ ty . The thermometer has averaged 60, ranging 

om : 

Auburn, Alabama.—The week’s precipitation has been — 
five hundredths of an inch. Average Tecruntinavien 59°5, high- 
est 76 and lowest 43°5. 

Madison, Florida.—It has rained on one day of the week, 


the rainfall reaching hundredths of an inch. The ther- 
ee has averaged 60, the highest being 78 and the low- 
est 43. 


Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching seventy-five hundredths of an inch. 
The thermometer has averaged 59, ranging from 48 to 68. 

Savannah, Georgia.—Rain has fallen on four days of the 
week, but the weather is now pleasant. The rainfall reached 
fifty-four hundredths of an inch. The thermometer has 
ranged from 46 to 77, averaging 56. 

Augusta, Georgia.—The weather has been generally clear 
and pleasant, with light rain on three days in the early part of 
the week. The rainfall reached fifty-two hundredths of an 
inch. Preparations for planting are progressing uninterrupt- 
edly. Average thermometer 59, highest 80, lowest 45. 

Charleston, South Coaalinmedn be rained on five days of 
the week, the rainfall reaching ninety-five hundredths of an 
inch. The thermometer has averaged 56, the highest being 68 
and the lowest 45. 

Stateburg, South Carolina.—It ha3 rained on four days of the 
week, the rainfall ae one inch and fifty-seven hun- 
— The thermometer has averaged 51, ranging from 44 
to 69°5. 

Wilson, North Carolina.—We have had rain on four days of 
the week, the rainfall reaching one inch and eighty-six hun- 
dredths. The thermometer has ranged from 38 to 66, aver- 


aging 48. 
The following statement we have also received by — 





























’ 
showing the height of the rivers at the points named at 3 
o'clock . 21, 1889, and Mar. 22, 1888. 

Mar. 21, ’89.'Mar. 22, ’88. 

Feet. | Inch. | Feet. | Inch. 
New Orleans......... Above low-water mar! 11 7 10 4 
Memphis............- Above low-water mar 17 2 Miss ing. 
ae Above low-water mark.| 11 3 8 1 
Shreveport..........- Above low-water mar 23 5 29 3 
Vicksburg...........- ve low-water mar. 28 7 27 0 



































JUTE Butts, Baaainae, &c,—The demand for bagging has 
been light, and scarcely any inquiry is reported for quanti- 
ties. Sellers are a shade er as to price, and fer the 
small parcels moving are quoting 734@9%{c., as to quality. 
For jute butts the market is quiet, and prices are quoted at 
214c. for paper grades and 23g@2¢c. for bagging quality. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts | 


and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Mar. 21. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









this since Jan. 1. 





























Oonti- Conti- This Since 

nent, | Total. nent. Total. | Week.| Jan.1. 
308, ¢ 
525,000 
540,¢ 
519.000 

















According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
18,000 bales, and an increase in shipments of 19,000 bales, and 
the shipments since Jan. 1 show an increase of 222,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
years,has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 


corin, Kurrachee and Coconada., 


advanced. The thermometer has ranged from — 


MAS SOE AEE ET LETT = 
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Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
Britain.| nent. Total. Britain. Continent.| Total. 
Calcutta — 
oie ‘adutinn 2,000 2,000 22,000 28,000 50,000 
Did. seth. '-coonte 1,000 1,000 21,000 37,000 58,000 
as— 
cic. smite. wetene Ms entice 5,000 2,000 7,000 
888 “e288 1 ,000. “eee 1 ,000 7,000 1 000 8,000 
All others — 
1889...... 3,000; ...... 3,000 21,000 9,000 30,000 
NS BPS RR ora 14,000 10,000 24,000 
Total all — 
1889...... 3,000 2,000 5,000 48,000 39,000 87,000 
1888...... 1,000 1,000 2,000 42,000 48,000 90,000 

















The above totals for the week show that the movement from 
the pas other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA’ 
































1889. 1888. 1887. 
Shipmenis 

toali Europe | This Since This Since This | Since 
— from— week. | Jan.1. | week. | Jan. 1. week, | Jan. 1. 

Bombay. ...... 45,000, 506,000] 26,000] 284,000] 32,000] 300,000 

Aliother ports. 5,000, 87,000} 2,000| 90,000; 9,000, 94,000 
Total.. .... 50,000 593,000! 28,000! 374,000] 41,000; 394,000 
‘ALEXANDRIA RECEIPTS AND SHIPMENTS. —Through arrange- 

ments we have made with Messrs. Davies, Benachi & Co., of 


Laverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 






































Afanseer in, Saves | ises-29. || 1887-88. 1886-87. 
Receipts (cantars*). ... 
This week. ... 13,000 17,000 12,000 
Since Sept. 1. 2,677,000 2,809,000 2,821,000 
This | Since | This | Since || This | Since 
weel-, | Sept. 1.) week, |Sept. 1. | week. | Sent. 1. 
Exports (bales)— | 
To Liverpool.. ...... 5.000 206,000 | 4, ‘219,000 Ric, Dina 
To Continent. ....... 6,000 123,000 4,000/ 133,000; 5,000) 129,000 
Total Enrope...... 11,000 329,000 | 8,000/352,000]!10,000'364,000 








* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Mar. 21 were 13,000 cantars and the shipments to all Europe 
11,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
































Doab, and in Bundelkhand, the excess varied from 2 to 14 inches, and 
in many places was double the normal rainfall for July. t August the 
fallin the Meerut and Rohilkhand divisions was somewhat less than 
usual, but in Bundelkhand and in the lower Doab the falls continued as 
heavy and incessant as in the previous month. The result was that, 
while the crop from most parts of the Meerut division and the districts 
of Agra and Mattra have heen reported much about the average, in the 
districts of Etah to Allahabad in the Doab and in the trans-Jumna 
tracts of Jalaun, Jhansi, Hamirpur and Banda, there was a consider- 
able shrinkage in area, and the condition of the standing crop was no- 
where returned over 50, 100 representing a full average crop. 

Leanne ies, pre the standards of average outturn fixed in pre- 
vious years to the conditions of crop noted above, the aggregate out- 
turn of the present crop amounts to 29,000 tons, which is nearly 8 per 
cent less than the outturn of the preceding year, which again was a bad 
year for cotton. 


—It was announced on the New York Cotton Exchange on 
Thursday that Mr. William Woodward, Jr., of the firm of 
Woodward & Stillman, had died suddenly the previous night 
at his residence, No. 11 West Fifty-first Street. The impres- 
sion produced by the announcement was so great that business 
was practically abandoned for the day. Mr. Woodward, ap- 
parently in the-best of health, had been on the floor of the Ex- 
change on Wednesday afternoon transacting business, but in 
the evening, at Fourth, Avenue and Twenty-eighth Street, he 
was stricken with apoplexy and taken to his home, where he 
died. He was born in Baltimore in 1837, came to this city in 
1862, and started in the cotton trade, first by himself, but sub- 
sequently as a member of the firm of Smith, Dunning & 
Woodward. The firm was later Smith, Woodward & Still- 
man, and upon the retirement of Mr. Smith. about fifteen 
years ago, became Woodward & Stillman. Mr. Woodward 
was one of the incorporators of the Cotton Exchange, and 
from 1875 to 1880 was one of its Board of Managers. He 
ranked among the ablest menon the Exchange, was kind- 
hearted and generous, and at various times had assisted com- 
petitors out of serious difficulties. Besides his extensive 
operations in cotton he was engaged largely in the develop- 
ment of Southern interests. A meeting in honor of his 
memory was held by the members of the Cotton Exchange on 
Friday at 3:15 p.m. The funeral will take place on Saturday 
at 1 p. m. from St. Thomas’ Church, Fifth Avenue and Fifty- 
third Street. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1888-89 and 1887-83, as compiled by us from the British Board 


of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 






























































from Manchester states that the market continues quiet for both 
yarns and sheetings, but that the demand in each case is ots karn& Thread. Croth. Total of All. 
poor. We give the prices for to-day below, and_ leave 000s omitted. " | Cea 
those for previous weeks of this and last year for comparison: ny noone Hirvonen Resende freemen hecculinel Reread Bat 
: Lhs. | Lbs. | Yas. Yds. | Lbs. | Lbs. | Lbs. , Lbs. 
1889. 1888. October...... 26,010) 24,284! 462,527} 409,967! 84,096] 74,539/ 110,106) 98,773 
Ooi n| .. Cott’ | November...| 22,087) 25,749! 435,840; 425,565! 79,244! 77,376! 101,281! 103,125 
323 Oop.| 8% lor. | wid, | 32% Cop. | 84 Ibe. | Mid. | necember...| 22,166) 24,063, 398.560, 455,815) 72,520| 82,875) 94,686, 107,838 
Twist. Shirtinges. Uplds wis, Shirlings. |Uplds —-— —-— —_ — | ee om 
pits Tot.lst quar.| 70,213) 74,916) 1,297,227! 1,201,347/235,860/234,790| 306,073! 309,736 
d. aay ear ee Se ae @ ‘s@ 4:1''@ | seus | @Y - . sases 
1. 6. J vee 23,111) 21,705) 431,429, 418,890) 78,441) 76,071 101,252! 97,776 
Fb. 15 8l1,g @8%6'6 1 @7 10) 5%6 7% @8% 5 8 @7 1 541.6 : | pe as . 
22 7ibiga 8146.6 1 a7 12) 5g 7 asis 5 : a7 1 | p9l8 | February..../ 21,567) 23,544! 408.044' 420,452) 74.190| 76,446] _ 95,757, _ 99.990 
Mar. 1'715)¢@87166 1 @ 2, 5°3 7% @823 5 8 G7. 1 | 542 | Stockings and SOCKS......cccccccsccoee sevcssoveseerees coveceeseses 951; 1,212 
“© "8 .7151g@87166 1 @7 112 5% T1ljga@8ig5 7227 V2! 53: seamen nae er 9,277| 10.087 
Se 15 7153¢7 87166 1 a7 lls 5 Uy4 7111 gAR51¢ 5 Tin 4a7 Olo 53g eeeeeeseeser SHES CHESS EHESSEHES FEO H HHS CES EEH EEE Oe , . 
“ 22 7154g48%3¢66 1 @7 lie Slljg 7%3g@843g 5 7 @7 VO | Se Total exports cotton manufactures............ +... pear 514,610} 518,770 





East InpIa Crop.—The Bombay Company (Limited), in 
their report dated Feb. 15, remark as follows : 


Receipts continue on the same scale as before, the arrivals from the 
Berars and Broach districts being gage nen large. Dhollera cotton 
is coming into the market early, and the quantity received up to the 
present time is larger than last year, when, it will be remembered, the 
crop was unusually forward. The outtura of this crop is expected to be 
about the same as last ye:r, but the quality promises to be better. Re- 
ceipts from the Bengal districts show, on the total, an increase fiom 1st 
January of about 10,000 bales over last year, and it is expected as the 
season advances that the peng! will be increased, as there is little 
doubt that the crop isafullone. The quality of recent arrivals is bet- 
ter, but there is still room for improvement in this respect. There is no 
change 1n the reports from up-country, and the crop all round is being 
marketed under favorable conditions. 


The treport of the Revenue and Agricultural Department 
upon the cotton crop in the northwestern provinces and 
Oudh, dated Calcutta, Feb. 12, is as follows : 


Distribution.—The cotton lands in the provinces may be said to be 
confined to the Doab of the Ganges and Jumna, to the trans-Jumna 
tracts of ye Muttra and Bundelkhand, and to the western districts of 
Rohilkhand bordering the Ganges. From Jaunpore eastwards, and in 

north of Unao and Harcol, very little cotton is cultivated, and 
what little there is consists for the most part of Manua or Radhia, a va- 
riety which does not appear in the market till after February. 

In the Meerut division a large portion of the cotton area is sown by 
the aid of artificial irrigation a month or so before the setting in of the 
monsoon, but in the rest of the province almost the whole of the cotton 
area is sown on the rains setting in. This latter area is subject to con- 
siderable fluctuation, according as the rains may happen to be delayed, 
or may happen to be so continuous at their commencement as to afford 
little opportunity for the requisite preparation of the soil. 

Condition and ere were some slight showers in the begin- 
ning of June which benefited the plants oa irrigated land, but proved 
altogether insufficient for the preparation of the unirr'gated land 
The regular rains set in from the 25th of June. In July the falls were 


rally in excess of the normal figure. This excess in the Meerut 
vision and in the districts of Muttra and Agra was but slight, nowhere 
exceeding three inches; but in Rohilkhand, in the lower sections of the 





The foregoing shows that there has been exported from the 
United Kingdom during the five months 513,610,000 lbs, of 
manufactured cotton, against 518,770,000 lbs. last year, or 
a decrease of 5,160,000 lbs, 


SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
115,892 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
NEW YORK—To arenes. per steamers Arizona, 1,058....An- 
ta 


ehoria, 215... Britanuic, 1,737...City of New York, 2,832 
Dalton, 2,989....Egypt, 2,335....8t. Ronans, 3,050. ...Sir- 


ius. 1,761.... Umbria, 616.... Victoria, 2,999.....ccee..-22. 19,492 
To Hull, per steamer Martello, 2,279........c-cescccccseccee 2,279 
To Havre, per steamer La Gascogne, 1,400................. 31,400: 
To Bremen, per steamers Aller, 200.... Elbe, 846............ 1,046 
To Hamburg, per steamers California, 1,350....EKuropa,50. 1,400 
To Amsterdam, per steamer P. Caland, 602.................. 602: 
To Antwerp, per steamers Hermann, 1,116...Zeeland, 1,076 2,192 
To Copenhagen, per steamer Hekla, 825....... ..........--- ‘ 825 
To Central America, per steamer Newport, 100.............. 100 
Ngw ORLEANS—To Liverpool, per steamers Alava, 4,*00....An- . 
dean, 3,995....Murciano. 4,750....Newton, 3,456....Tex- 
an, 7,605.... William Ciiffe, 5,752........... Sundin senessece 
To Bremen, per steamer Chelydra, 6,130.......... s gdbewoeees 6,130 
To Hamburg, per steamer Canton, 2,600.................. --- 2,600 
To Barcelona, per bark Consuela, 750. ............... coeccees 750: 
To Genoa, per steamer Resolute, 4,705.......... ~—eeesennenee 4,705 
SAVANNAH -To Nordkoping, per bark Diamant, DUS sé es6agascess 937 
To Pooteeloff Harbor, per ——— ———, 2,00U................- 2,000 
BRUNSWICK—To Bremen, per steamer Maristow, 4,720:........ 4,720 
To Barcelona, per steamer Camden, 3,801L..............-.-0. 3,801 
CHARLESTON—To Genoa, per brig Ercole, 1,100 ................. 1,100 
G@ALVESTON—To Liverpool, per bark Eieanor, 1,941.............. 1,941 
To Bremen, per steamer Edmondsley, 2,040...............-.. 2,040. 
NORFOLK—To Liverpool, per steamer Canopus, 684............. 684 
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Total bales. 
West PoINnT—To Liverpool, per steamer Mascotte, 3,878......... 3,878 


, 

NEWPORT NEwWS—To Liverpool, per steamer Sicilia, 4,465....... 4.465 
Boston—To Liverpool, per steamer Bostonian, 1,113....Cepha- 

lonia, 1,568....lowa, 2,591.... Venetian, 2,876 ...... e-eee 8,148 

BALTIMORE—To Liverpool, per steamer Oranmore, 5,032...... -- 5,032 

To Bremen, per steamer Neckar, 1,491.................- pre * 

PHILADELPHIA—To Liverpool, per steamer British Prince, 926.. 926 

To Antwerp, per steamer Switzerland, 850.............. eccee 850 

P Total eeese ©8628 ©2828 2GOF BEeee 115.892 








The particulars of these shipments, arranged in our usual 
form, are as follows: 
Rus- 
Am’dam sia 
Brem.é and and B'lona Central 


Liver- Ham- Ant- Den- and Amer- 

pool. Havre. burg. werp. mark. Genoa. ica. Total. 
New York.. 19,1492 1,400 2,446 2,794 825 ...... 100 29,336 
N. Orleans . 30,358 ...... Gvee ccosse eonnse 5,455 ...0068 £4,543 
COUR inc  coccce cacece cocsce encsee Ge eednda.  eocee «  SaaT 
Brunswick. ...... esccce Gite ecases conser SGOk coocee . SOS 
Charleston - seee886 7 eeereseoe e##ee#ee8086 eeeeee eeenaee 1,10 eeneece 2 1,100 
Galveston... 1,941 eeeneece 2,010 eeenecan seeeqger seeeee eeeecee 3,981 

Norfolk 7 «ee 684 eeeece ” eeeeee eeeceee Seeeeee ese @ee6 eeeaervce 68 
West Point. 3,878 eenaere seee88 eeeeee eeeeee @eaeaeeece eeaeece 3,878 
N’wp’t Nws 4,465 eeeece ss. seeeeee eeeecee seeeene #e@ee464 eeeeee 4,465 
‘Boston “°° «es 8,148 seeeee eeecese eceaere cocene eceese sesece 8,148 
Baltimore... 5,032 ...... FF FS « |- epastd! | eetinee 6,523 
Phil’delph’a 92 eeeeee eeneeee 0 eeene ae eeeeee eeaeece 1,776 
Total. .... 74,924 1,40019,427 3,644 3,762 10,356 100 115,892 


Included in the above total from New York are 2,279 bales to Hull. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
‘the latest dates : : 


NEW ORLEANS—To Liverpool—Mar. 18—per steamers Darien, 4,845; 
onora, 6.500....Mar. 19- per steamer Inventor, 4,683. 
To Havre—Mar. 16—per steamer Buenos Ayrean, 5,265. 
To Reval —- Mar. 16—per bark Prince Victor, 3,381. 
To St. Petersburg—Mar. 16—per ship Prince Albert, 5,400....Mar. 
19—per bark Pallas, ° 
To Barceluna-Mar. 15—per bark Catalina, 500....Mar. 16—per 
ome Miguel M. Pinillos, 4,055....Mar. 19—per bark Teresa 
igueras, . 
SAVANNAH—ToO Reval—Mar. 16—per steamer Camellia, 3,800. 


To Gefie—Mar. 16—per brig Rudolphine Burchard, 1,000. 
BRUNSWICK—To Barcelona —Mar. 18—per bark Estrella de la Manana, 








“CHARLESTON—To Bremen —Mar. 16—per steamer Enfield, 4,462. 
To Barcelona —- Mar. 18—per steamer John Dixon, 3,970 
NEWPORT NEwWS—To Liverpool—Mar. 18—per steamer Thanemore, —. 
Boston—To Liverpool—Mar. 15—per steamer Palmyra, 372....Mar. 
18—per steamer Kansas, 2,830....Mar. 19—per steamer Virgin- 
1an, Es 


Cotton freights the past week have been as follo vs: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 316 316 316 316 316 “16 
Dovia Gl’sg’w.d. — pace eeee nous asee seee 
Havre, steam....¢.| 1539 1330 1530 1539 1539 1530 
a es * seus oune ones ooge nous 
Bremen, steam cc. ly lg 1g 1p Wb Xy 
Do viaLeithd.| .... eee onde aiid sous ona 
@amburg, steam.c. 1g Tie 716 716 7143 716 
Do via London.d.| .... amen ouné oune ones aon 
Amst’d’n, steam.c.; 521* 52 ly” 52 1y* 52 '* 52 19* 52 19* 
Do via London.d. eoee cous aleaciaia cous — eons 
eval, steam ....d.; 5), 0% 516 516 516 216 516 
Do saail.... ..d. onde eewe eeee onae eons epee 
Barcelona,steam d. By 3g 33 38 43 338 
‘Genoa, steam...d.| 51¢ 518 516 516 516 516 
Trieste, steam. ..d. 5) ¢@ 1139 54g @11g9 8) g@11g9 5) ¢@11g9 544 @ Lge 5; g@11g0 
Antwerp, steam d.! 346 3ig | 816 316 316 316 








* Per 100 lbs. 


_ LIVERPOOL.—By cable from Liverpool we have the follow- 
ang statement of the week’s sales, stocks, &c. at that port. 





Mar.1. Mar. 8. | Mar.15. | Mar. 22. 
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of the week. 
hich 


The tone of the Liverpool market for spots and futures each > 


day of the week ending Mar. 22, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
azsorix.{| Fiat. [Moderate] Barely || steaaier.| Firm. |@uiet_and 
- Mid.Upl’ds. Sllig 51lig 5llyg 5llig 51lig 5llig 

@®ales.......| 5,000 9,000 7,000 | 10,000 | 12,000 8,000 

Spec. & exp. 5C0 500 500 500 1,000 1,000 
Futures. | Quiet at Outet at | Flat at: (Steady, at Steady at 
Market, 1-64 de- | 1"S4'dec. | 1-64 dec. | Partially | Steady. |")'¢7 day, 

i ~ P.M, P ° : , 

Barely | Barely Very Quiet and 

or rn Dull. steady. | steaay. | steady. | Culet. = 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 


basis of Uplands, Low Middling clause, unless otherwise stated. 








\ 


cH” The prices are given in pence and GAthe 


thus: 563 mean 
563 64d., and 6 01 means 6 1-64d. 





























































































































Sat., Mar. 16. | Mon., Mar. 18. Tues., Mar. 19. 

Open | High | Low.| Olos.|| Open} High | Low.| Clos.|| Open| High| Low. | Clee. 

ad. | 4. a4. | 4, da. 4. d. d. a. | d. a. | @ 
March ...... 5 40/541/540/541)/541/) 541/540) 540/'538/) 5381538] Bas 
Mar.-April .| 540 | 540 | 540/540 || 541) 541/540/540||533/533/538' Sus 
April-May..| 540 | 540 | 540/540 || 541/541 540/540 //538 | 538/538) 538 
May-June,..'541/ 541/541 /541//541'541/) 540/540 /||539/ 539/538) 538 
June-July..| 5 41) 542/541/542)|542/542/)541/541/)|/539)' 5401538) 53¢e 
July-Aug...| 542 | 542/542 | 542 || 543) 543/ 541/542/|549/ 540/539) 540 
Aug.-Sept../ 540/540, 540/|540|| 540) 540) 539/539 || 528 | 538/537) 538 
September .| 540 | 540 | 540 | 540 || 540 | 540 | 539/| 539 || 5 38 | 538 |537/| 538 
Sept.-Oct...|527| 527 | 527 527 5 27|527| 526) 527 |}525 | 523/525) 525 
Wednes.,Mar.20.|| Thurs., Mar. 21. Fri., Mar. 22. 
Open! High | Low.) Clos.||Open| High | Low.| Clos.'||Open' High| Low.| Clos. 

d. da. d. a. d. d. d. d. d. a. a. a. 
March......./539/}540/539/540/'540 541/540! 540/|/541\/541/541| S42 
Mar.-April .| 539 | 540 | 539/540 ;| 540 | 541|540/540/|541/541/541) 542 
April-May..| 53915 40/539/540// 540) 541/540 540)|/541/541/541| S48 
May-June..| 530/540 | 534/540 || 541 | 541) 540/541 || 542|/ 542/541) 542 
Jane-July..|/540/ 541/540) 541 || 542/542) 541/541 || 542) 543)/542| 542 
July-Aug...| 541 | 542/541/542 || 542 | 542) 542) 542 || 543 / 543/543) 543 
Aug.-Sept..| 5 39 /| 539/539/539/)/ 540 | 540/540) 549||/541'541)/540! 541 
September .| 5 39 | 539 | 539| 539 || 540; 540/540/ 540 /'541/541/540| 541 
' Sept.-Oct ..| 526 | 527 | 526/527 joe 5 28 | 527) 527 620/528 527) 528 
BREADS TUFF S. 


FRIDAY. P. M., March 22, 1889. 


The flour market was quite depressed early in the week, in 
sympathy with the decline in wheat, and in some cases 
prices were reduced 5@10c. per bbl.—even more when it was 
desired to close out any considerable line. There was not much 
pressure to sell, and on Wednesday the lower prices brought 
out an active and general demand, which resulted in consid- 
erable transactions, followed on Thursday (with wheat mak- 
ing a decided recovery) by a larger and more general business, 
the export demand leading. To-day the market was again 
hardening, and our quotations remain generally unchanged 
for wheat flour, the decline early in the week having been 
recovered. 

The wheat market underwent a semi-panic during the first 
half of the week under review, in which prices dropped to 
the lowest figures that have been current in many months, 
due to improved crop prospects and the pressure of large 
stocks upon which there has been a growing necessity to 
realize. The lowest prices were reached on We inesday morn- 
ing, namely, 9014c. for April, 911g. for May, 92c. for June, 
90%c. for July and 92'4c. for December. It will be noticed 
that the decline was much more decided in early options than 
in the more remote deliveries. The lower prices led to a con- 
siderable buying for export, on which there was a partial 
recovery on Wednesday, and a smart advance yesterday, 
which brought export business to a standstill. To-day there 
was renewed buoyancy. There was an urgent demand to 
cover contracts, with a fairly active buying for export and 
home milling, partly at 94c., delivered for No. 2 red Winter 
and 93léc. f. 0. b. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery .......... c. 92% 9153 90% 90% 92% 92% 
May delivery -........... c. 91 92% 913g «915g 93% 937% 
Jame delivery .........-.. oe. 945g, 931 92 9233 937%, 943g 
July delivery........... ec. 93% 92142 9133 9133 QO92% QBlg 
August delivery......... e« 911g 80% $89 89% 9Ole D1% 
December delivery......c. 93% 9344 92% $#92% 93% $=g4% 


Indian corn futures steadily declined to the close of Wed- 
nesday’s business under sales to realize, the bulls having lost 
confidence from the check upon exports which followed a small 
rise in price. Sympathy with wheat was also a depressing 
influence. The lower prices led to freer shipments, and to- 
day there was a fractional recovery in values, shippers taking 
128,000 bushels. The dealings of tha week have embraced 
considerable parcels of Southern whits “‘horsetooth” at 60c. 
per bushel. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery....... eG. 43°93 4273 42% 4215 4213 42% 
May delivery ...........6. 4358 434 43 42% 43 43% 
June delivery.......... c. 43383 435, 431g 43 43 43% 


Oats were somewhat depressed early in the week, but took 
a stronger turn yesterday and to-day. The demand, how- 
ever, is very limited, the regular trade being kept within 
the narrowest limits by the small offerings. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
April delivery .......... c. 30% 30% j30% $j30% +$;§.30% 30%, 
May delivery............ c. 30% 303 30% $=§330% #£é3033« «38303, 
June delivery ..........- ec. 3012 3033 3033 30% 3033 3033 


Rye and buckwheat are quiet and nearly nominal. Barley 
was more active, there haviag been considerable sales of un- 

aded Canada, common to prime, at 70@77c,, andthe demand 
is very fair at the close. ’ 

The following are-the closing quotations : 
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statement below, prepared by us from the figures of the New 






































season: 


FLOUR York Produce Exchange. We first give the receipts at West- 
Fine.......... --8 bbl * sacs 80 , Southern bakers’ and ern lake and river ports, arranged so as to present the com- 
Buperfine............. 65@ 335 brands...... $4 25@ 500 
Spring wisi puenee : 25@ 365 |Rye floar, superine.. 235@ 3 00| Parative movement for the week ending March 16, 1889. 
clearandstra’t. 42502 550)| Fine...... ee ceccccce 3 50@ 270 
Winter shipp’e extras. 3302 375 | Corn meal— Recetpts at—| | Wheat. | Corn. Oats. Barley. Rye 
Winter . 385@ 525) Western, &c........ 270@ 285 | 
eneccees-ceceee 525@ 675) Brandywine........ 285@ 290 Bbls.196lbs Bush.60 lbs Bush.56 lb«| Bush.32 lbs| Bush.48 lb | Bu. 56 lbs 
Bou supers...... 85@ 335 | Buckwheat flour, per Ohicago...... 59.087 150,549, = 800,411 469,684; 224,619 11,885 
South’n com. extras.. 3 40@ 100 lbs.............. 145@ 155] Milwaukee.. 65,307; 147,856, 17.920 83,000 71,650 8,360 
GRAIN. Duluth....... 16,251 89,128: 190,031 satel oahead ah 
Minneapolis, — .«..... ee. > °s aeaes rome Seee SM 
heat— C. co. |Rye— 6. 6. . ’ 
_ rbush... 85 @115 er bu. 53 @ 55 Toledo....... ania 14,725, 77,£68 1,131; 1,505] 2,800 
Ro neceeeel OO @105 State aid Jersey... 56 @ 58 Detroit...... 2,421 24,834 53,076; 10,322 Gee cccse . 
winter No. 2... - a +t Oa * Wilesad ocene <4 @ i Cleveland. .. 6,339 79,516, 20,389) 19, 795 ” i . 
Red winter...... oe. @102 | White...... we eneeee @ it. Louis..... 23,145 54,149]  482,420| 269,380! 58,200 1,334 
tO... ---. wnn0-- 88 @102 No. 2 mixed........ 31 @ 32 Peoria... .. 2,700 18,000} 242,400 173,000 17,400 4,400 
Oorn—West’n mixed. 41 @ 44 0. 2 white.... .. -- 3240@ 33% | said : ’ 
Ween mined Mo. 3. > teed rth ane No.1 ° . Tot.wk. 69. 177,417} 1,002,699° 1,884,815 981,312 $86,278} 22,729 
iteamer NO. 2..... @ tanada No. 2...... Jame wk.’88.' 232,186; 1,223,122) 1,894,653 1,232,721) 873,256] 28,883 
Western yellow.... 42 @ 45 Two-rowed State... 69 @ 71 ’ ain a me ; : 
pr he th oo SS Se en oo oe une en ws 250,988/ 1,762,115, 1,958,579, 1,223,302 388,415] 27,22 
Southern white.... 50 @ 60 /Buckwheat.... ...... 49 @ 52 on 
18'8-9......| 6,426.465| 73,426,272) 81,153,298] 55,982,086’ 22,027,704! 4,131,851 
EXPORTS OF BREADSTUFFS FOR FEBRUARY, 1889,—The fol-{ 187-8 .. 7,893.699| 82,850,264) 58.564.958| 49,713.421' 20,148,478] 1,564,185 
lowing, made up from the statement issued by the Bureau of | _ 1886-7 ..... 7,004,074! 68,230,016 59,162,344! 45.244.284 18,820,496] 1,585,245 
Statistice, shows the exports of domestic breadstuffs from the Clean see en eA 
under-mentioned customs districts of the United States for parative shipments of flour and grain from the same 
the month of February in 18€9 and 1888, and for the eight ew from Jan, 1 to March 16, 1889, inclusive, for four years, 
months of the fiscal year 1888-89 : show as follows: 
iii nite 1889. 1888. 1887. 1886. 
February. isssso, ._—« | P10ur-------- 2. 2,720,261 3,968,566 2,876,497 2,217,791 
Dreadstuf's Expte Wheat......bush. 5,437,503 . 4,784,220 6,242,544 3,182,415 
2 Spam looms] wanes | Seiceee ce Sees "etwas Saanaas taeaaee 
ntities $ 'ntities Val ntities Vi 1  £ Lwewerceceaooe coece > 7d . vo 4 > 9, , 
= ee . an ec... 3,410,219 2,573,702 2,212,957 3,035,030 
$ z itniiinenee 543, :750 310,134 138,232 2,043 
DT Tc .seecess dc0scoe | secede] secsecce|  sesocses 60 52 
i ee ee ee PR PPR: Total grain... 37,362,470 28,782,358 26,312,335 32,036,313 
ek. ee Sd ee <> Sees. “*| The rail and lake shipments from Western lake and river 
Pac. cust. ists. * $3,550 80,910 67.100 40.861 | 1,309,662 796, i79 ports for last four weeks were: 
er cus. dists. a. tat , . Week Flour Wheat, Gorn, Oals, Barley, Rye, 
Total, barley 54,250 31,365 73,163 45,711} 1,310,492) 796.811 ge y 9 on ine oop 3. a6 13 . bush. bush. bush. 
. ar. 16, ’89. 3 y 
New York........ 2, a 311) 1,189,493} 618,249) 385,466) 16,131,552) 8,290,145] Mar. 9 °89. 310.379 568,3902 a8, 922 pang 3 tl et 862 ay 716 
ton sees eeeeeee 5,249 J 6 239,504 135,173 3.645. 67 5 1,898,212 Mar 2 ’*S9 262.079 580 :03 1.92 463 a - ‘9 5 54. +e 
Philadelphia... ora: $i4) 114,647] 227,834] 184.453] 1.234,W27/ 565,269 | Fret,” og" »g0, | 403 1,926, 722.275 340.458 54,627 
timore.... ... 2.876 1,255.82 514.684] 302,550} 8.491.048| 3,925!14s Feb. 23,’89. 226,364 584,204 1,841,931 969,230 %34,538 38,144 
vow Onesii 1,076, 1s Outye| - B.030|  Sivod|  al'774| - Be'sba | Tot. 4 wks..1,092,941 2.336,212 7.561.595 3,201,270 1,317,038 190,020 
ac. cust. dists 9 372 J ‘ ¥ 7 wks. 53.5 
Other cus. diste.t+; 945,449] 157,348) 271,345) 152,706] 3,930,665) 1,874,700 | 4 wks 1888. 1,620,896 1,834,098 4,544,074 3,528,635 757,753 86.795 
Total. corn.._.. | 7,070.384) 3,424,201) 2,254,582) 1,320,106) 38,706,985 10,308,654 | The receipts of flour and grain at the seaboard ports for the 
noe York ca em 12,158 36,753 11.611 6.000 97. 144 $11. 432 week ended March 16, 1889, follow: 
Philadelphia... "100 "300 he voy 95 3105 Flour, Wheat, Oorn, Oals, Barley, Rye, 
Dh co ieel eecceesel <deeeethel seccesedh  sse-sens 542 2,041 Al— bbis. bush. bush. bu sh. bush. bush. 
~ pa ye ee 26 62 5 15 = Boston... soupee yt —— 235, 820 140,000 280, re 3, rte 
ac. Cus IBES.*)  ceeseees|  censecee] seeeces-] seeccees Se 6 78,5 " 
Other cus.dists.+/ 7,693) 6,165) 1,O2t] 3,988) 26.581) 65,397 | Montreal....... 7,498 13,903 0 eer “L494 500 
° Puiladelphia.., 21,050 13, 171'391 ,208 29,400 600 
Total, corn-meai| 16,802) 52,663) 16,7] 40,566] 218,082) 613.349} Baltimore... 1,415 11,259 374:884 233600 ...... 3,325 
New York........ 16,199) 6.276 9,00 4,197 96,600 40,640 | Richmond. .... 1,875 57,738 iF Se ae 
Danan eneneee 6,035 2,373 24: 120 6510 3,598 | New Orleans... 18,807 2,250 514,365 54,000 oeeane ccccee 
ee... = : 7 81 ~ = 
=e dlmlClULllti‘is tC eoeees Total week. 228,255 132,194 2,201.495 388.564 334.174 8,045 
New 0 Oseais 9187/ seo} 6001  sostl] 127.483| 554g | Oor. week '83.. 167,473 117,886 ‘531,051 254,329 70,460 2,550 
. di 500 d 330" uv z ‘637 ) 
sence eenenana a ~ Ost) 8008? | ‘The total receipts at the same ports for the period from Jan. 
Total, oats....... 33,057; 18,27] 18,01 8,361) 462,973/ 156,367 | 1 to March 16, 1889, compare as follows for four years: 
New York haat yt YU RY. e10e| | 3:068.444 23,447 - 1889. 1888. 1887. 1886. 
EPOSe #9900 ‘ r 7% se okt U0, 4.66: eeeeee cnee . 7 ’ * 0 phe rf , D0 
Philadeiphia. 45s aa vevce.| LITST920 88°218 our bbls 1,870,449 2,756,526 3,134,715 2,495,559 
Rew Orisa. cone§  oetases or Oe | et ee.......005: bush. 1,266,470 2,146,458 9,533.650  2,303,06 
ac. cust. dists.*| _ 8,000 24} 13,20 417 7.600 SNE ctnckec anacusies 23,024.36) 6.345.246 12,822,851 29,646,36- 
ther cus.dists.t] 291,520 RP one a Renee. 300) 9,6u2 Oats a auicoalateaia de shai B.67", Ze 1 5,5 16,255 6,334,968 7. rash ie 
. - SO 347,7 h35, 
Total. oatmeal. . 1,333,629) = 35,636} 270,81 8,167) 6,508,077) 175,678 | Rye... Jc... ceee cone 88,590 98,149 156,327 101,547 
Boston. 2. ee eee. he Oe vee, TE ee NR ice sincicn 31,766,870 15,452,480 30,283,782 41,236,257 - 
Philadelphia... eh cienkaell whdacedl \ abkeendl. . dommeaet. ...aammede 
Bal ti MMOTE.... o-.] vseeres | ssesseee] oes woce | ccce-c0/f  cevecves| —onnenees The exports from the several seaboard ports for the w: ek 
Pac. cust. dists.*| lecccc} loco. | IEE) INL) IEEE)  iiutt | ending March 16, 1889, are shown in the annexed statement : 
Other cus.diste.+ 1,470 735| 17,701] 12,087) + —- 101,809 54,319 
Total, rye... ome 1,470 735| 17,701 12,057; 108,809 58,519 = ris| wheat. | orn. Flour. Oats. Rye. Peas. 
; 200,202 7 4 . 
Boston... a‘ gietiin wren nee ae . ‘B98, O40 . ret pd! rf Bush. Bush. Bols. Bush. Bush. Bush. 
Philadelphia. .. 8.500 87,170 41,000 $7,900 978,452 O51 opt Yew York 8,500; 700.5239) 49,234 * ieee 2,092 
Baltimore. .. 13.000; 1 La 364,000; 230. 436) 2,963. 894 2, ALT, 603 | Boston. .-| —..---- 239,675 9,429 ended OS, BR ed 
ae eae 1,203,707} 1,076.917| 2.580.544] 2.06218) 22.504.500| 20,052927 | Montreal] it] se] cel lca}. lana a 
Other cus.dists.+ etl é 2,176 120,500} 4 2JIU 1v41 Bou U7, 1538 Philadel 9i- 006 a. 750 97-890 aaietae oe ia Ce: a 
, wheat..... 1,585,629| 1,392,645] 4,838,320] 4,102,963] 33,705,970| 30,788,551 tim’1e 3 ' iar - ‘somal ; eiilaee 
heat four, bbis N. Orl’na 4'500| 491,839 49 cpsceten, Rese: aie 
New York........ 268,279) 1,297,325) 412,649] 1,840,279] 2,289,258] 10,616,978 | N. Newa at en” “neal "peaeelh °° aeeahe said 
era 104,150} "5¥1,156| 107.25) “542,z14) ‘you: 5,057,517 | Richm’d 
Philadeiphia... BR om ey onan, ‘ pets , by pt 1,605,524 | psc! NI ction Ses call STR ince ARR dr re ait 
of %. ’ ’ , 4 , ) - » 
Baltimore... ... +} "2108 31:843| B'372| tatoos] Be'eu.| “at ses | Lot. wk.| 37,0002.084,170| 91,163} 4,267|  ...... 10,892 
Pac. cust. dists.*] 124.845) 557,¥58) 141,512) 533,13s 936,144] 3,92y.479 | 3’me time 
Other cus. dists. + 16,00z 58,721 14,233 79,205 483,00; 2,387,855 1888. - 454,600: 485,1 13 236,8 12 4,383 eceese 11,847 
wwheat-flo’r} 666,775) 3,813.151! 9¥6,340) 4,613,978| 6,27,466} 30,190,536 ee . 
oe oe The destination of these exports is as below. We add the 
Wow York......0.) --s+-+s- 2.780:458)  ....00.. 3,747,553|  seeeeee 23,924,301 | corresponding period of last year for comparison. 
BORnccoce soc.  oeeecees EE sacedees $91,614, ....... 7,787 882 
379.0% en <" Gaeeeee 
ee oo. 1s00et| IIIT) eoeersee) IIIT. 13'285:192 Flour. Wheat. —| Oorn. 
New Orieans ....)  «-+++++- 530,068; = ........ $01,747) wee : ‘67a.8u! Exports 
Pac. cust. dists.*| -------- 1.67:'.004 sesoves RS 24 8H4,932 1889. 1988. 1889. 1888. 1889. 1888. 
Other cus.diste.+} ---..--. 270.850, 122.222. 362,045]... 6.451115 | for week) TESS. | rick. | Week, | Week, | Weak, | Week. 
Grandtotal | .--.--- 8.293.785 . 110,180,988) ow, #2.108,463 March 16.|March 17. Murch 16.| March 17. March 16, March 17. 
: Bbls. Bhls. Bush. Bush. Bush. Bush. 
nag os = from Pacific districts for the month of February, 1680: Un.Kine. 46.832| 193,307 24.000| 198.4 2 1,50!, 10| 324,263 
Oregon, Oregon....... -+-++-++- $8,230 ; Willamette, Oregon........... $275,258 | ¥ 4 , 256,103 "550 Ory 154.584 
Puget aw Wash'n Territ’y. 4,824 ——_—— | Cont’nt .. 67 1,451 %,000 50.29. of 
San Francisco, California...... ef aa ee $1,670,004 | 8.&C.Am. 22,224 25.629 5,000) .....--- 26,557 Meee 
+Value of exports from other customs districts for the month of Feb., 1889: LI gen | pte 12,1 tf etesuneil eonecnad 5,533 +033 
he A - $6,501 | Richmond, Virginia..... 35,8679 , , epacebee| - seeccedel § veoceges 
i, Michi ——— ; SBS Yorktown, Virginia... *av7oe | Oth.c’n’ta 79 te ceded 77 832 
* ic eeceeeesesesee . 
en UE ited ccc ccececcres coerereees 270.8501 Total...! 91,168! 236,118! 37,000! 454,600 2, 34,1701 485,113 
NorTe.—This statement includes about 97 per cent of the envire exports of the . 
articles named from all ports of the country. By adding this week’s movement to our previous totals we 
The movement of treadstuffs to market is indicated in the | tave the following statement of exports this season and last 
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Flowr. Wheat. Corn. 

Sept 1,.’*8,| Sept. 1,’87,| Sept. 1,’+8,| Sept. 1,°87,| Sept. 1,’88,| Sept.1,"> 7. 
Exports to— to March | to March | to March | to March | to March | to March 

16, IkXv. | 17, 1888 | 16, Ide. | 4, 1888. | 16, 188 | 17, 18-8 

Bble, Bbie. Bush, Rush. Bush. Bush. 
Un.Kingdom| 2,416,773) 4,767.599| 2,797,574) 10,984 215; 25,127,790, 9,259,065 
Continent. .. 111,943 264.091} 2,289,132] 7,940,890; 10,909,458; 2,+51.434 
8.aC. AM... 558.629 577,575 126,552 21,060 213,625) 212,849 
West Indies. 543,840 526,376 4,493 19,055 273.271; 16,260 
Brit. Col’ntes 319,428 402,085 2,000 4,505 19,865 59,690 
Oth. countr’s 17,377 18,915 49,355 22,130 20,698 22,625 
Total...... 3,997,599 6,556,552' 5,2°9,106' 18.991,855 36,564,707 12,501,922 








The visible supply of grain, comprising the stocks ia granary 
at the priocipal points of accumulation at lake and seaboard 


ports, and in transit by water, March 16, 1889: 
Wheat, Oorn, Oats, Rye, Barley, 
In atore at - bush. bush, bush. bush. puak’ 
New York........ 7,721.551 1,849,298 1,132,126 118,493 121.480 
Do atloat...... 64,000 24,900 13,000 8.6 168.000 
Albany.......-.... 600 34.200 83.800 27,000 540,850 
Battalo ......... ee 2.456.112 130.212 36,531 64.399 249326 
Ohicawo ......... - 4430.697 3,778,079 3,997.490 848,460 156,043 
Do afloat... 273.400 774,858 So . eee bade nwt 
Milwaukee ....... 710,000 9,407 17.620 201,230 133,171 
in cann aaded Leese 6. eee. SY .v egmeneem:* eoempens 
Toledo ....... -... 1,694,834 724,151 48,085 il i 
DetFalt ..cccce coc 731,727 684,712 34,877 4,841 30.679 
Osawexo........ eee .; eemeibas BE. chascdell ‘.. etbbxtingh 195.00": 
St. Louia ......... 2,063,086 4,579.000 495,231 56,926 132,918 
a. MD cca.  -senens nT. esscebkes  sidebit LL ee Fe Ee 
Cinwinuatl........ 96,000 54,000 28,009 81,000 80,000 
eee cae 19,167 665.840 428,393 2,045 44,021 
Toronto. .....cccce  ' iia SD. ediesadniin 203,984 
Moctreal ....... ee 438.499 34,223 rma aes 55,320 
Pailadelphia ..... 306881 534,418 100.863 ....-... .....-.. 
ere 13.41% 123,764 421.730 93.669 84,879 
In tianapolis...... 236,218 4,25L 31,384 .. Soren 
K inaas City...... 163,299 275,913 ee BRAD 3 sencceks 
Biltimore ........ 1,137.24 944,626 88,515 wae” «sesaaes 
Minnea ieedd Gee «© * “weedwees oe eee 17,716 
Ot. Patl...ceos sin anal 295,000 “tethe teitbeeee cenaihed  sdabadins 
On Mississippi.... ........ Se § siddeamn caausen ° 








Tot. Mar, 16,89. 31,182,.50L 18,617,438 7,510,455 1,582.455 1.723,447 
Vou Mar. 9,'°89 31.780,157 16,911,625 7,741,338 1,641.019 1,712,103 
Tot. Mar. 17, '88. 36.257.747 9,298,426 4.296.845 363.02! 2,030,210 
Tot. Mar. 19, °R7. 54,173,425 16,363,062 4,093,771 390,905 1,583,760 
Tot. Mar, 20. '86. 50,535,463 16,735,518 2,491,469 577,626 1,053,609 


According to Baerbohm’s London cabiegram, the amount of 
pm and corn on passage at the dates mentioned stood as 
tollows: ; 



































Week ending Mar.10 | Week ending Mar. 3. 
Grain on Passage. - 
Wheat. Corn. Wheat. Corn. 
> United Kingdca..qre.| 1,991,000] 325,000! 1,980,000] 304,000 
Te GOONS... ccescce. coces 347,000} 22%,000 392,000} 259,000 
Total quarters........ 2,338,000) 553,000; 2,372,000; 563.000 
Equal in bushels. ......... 18,701,000 4,424,000; 18,976,000 4,504,000 
Same weekin i838 bush.! 16,840,000 2,752,000 


16.112,000 2.683,000 


The exports of wheat from L[adia for the week, year and 
82.son are as below: 























. Week end’g Week end’g| Jan. 1 to 

Exports of Wheat from India Mar. 16. aon. © Mar. 16. 
Tv Unite Kingdom............ bush. 80,000; 140,000) 2,540,010 
To Continent........... ececeses bush. 80,000) 80,000; 1,800,000 
a enhacpancansttabéabe o4s bush. 160.000 220.000' 4,340,000 








THE DRY GOODS TRADE. 


New York, Friday P. M., March 22, 1889. 

The jobbing trade has shown rather less animation than of 
late, because a good many retailers have completed their 
early purchases and returned home, but a fairly satisfactory 
business in staple and department goods was done by most of 
the principal jobbers during the week under review. The 
demand at first bands was irregular, and upon the whole 
moderate, but there was a fairly active movement in certain 
descriptions of both spring and fall goods on account of pre- 
vious t:ansactions. The market for low-priced ginghams 
continued in a demoralized condition, and a peremptory auc- 
tion sale of 1,500 cases ‘‘ Westbrook” dress ginghams was held 
on Thursday in order to close out the accumulated stock. The 
sale was well attended, and the goods were readily disposed 
of at an average of about 6 8-100c. per yard—low figures, but as 
good as expected under the circumstances, The situation in 
Fall River as regards the weaver’s strike in that city is prac- 
tically unchanged, and the production of print cloths con- 
‘inues greatly crippled. 

DoMESTIC WooLEN Goops.—The market for men’s-wear 
woolens was quiet as t-gards new business, but the com- 
mission houses continued to make liberal shipments of over- 
coatings, hvavy w. rsted suitings and fancy cassimeres, etc., 
in execution of back orders, and the most desirable makes of 
clothing woolens remain steady in price. Fall cloakings have 
met with con-iderable attention from the manufacturing 
trade, and a moderate business was done in stockinets and 
jersey cloths with the same class of buyers. Heavy satinets 
were freely distributed on account of former transactions, 
but current purcaases were restricted in volume. All wool 
and worsied dress goods were fairly active, and such makes 
as govern the market are firmly held by agents. Flannels 


and plankets coatinue in irregular demand and firm in price. 
Domestic CoTToN Guvops.—The exports of cotton goods 
from this port for the week ending March 19 were 1,150 pack- 





ages, valued at $100,071. The shipments include 701 pack- 
ages, to South America, . 226 to tne West Indies, 96 to Mex- 
ico, 79 to Central Am rica, 36 to Europ?, and 12 to all other 
countries. Sinca January 1 the exports aggregate 33,371 
packages, valued at $1,949,084, distribu'ed as follows: 
































18839. 1888. 
NEW YORK TO— This Since This Since 
werk, Jan. 1 week. | Jan. 1. 
PS CT IES EE BO céumhenmaii 1,367 1 | 1,120 
Central America. .......cce econ 79 1,129 149 88 
SL: tte ceeman onentelindacecksewdad a ee 201 15,286 
East Inties and Arabia.......... rere ae 450 .26 
Dn ckeckbberd cbdéaecets id 36 2.*96 vi 1,612 
South Ameriea ....... bheéh menace 7OL 8,534 608 6,543 
SG See RAB. 226 3,769 112 3,681 
All other countries............ ene 108 1,748 } 72 1,74 
BE ec dnte ecbddavodadsticndde 1,150 | 33,37! 1,667 |. 35,141 
* China, via Vancouver ..........}.......... ROTO |B cdsccnce ,350 
Total....... OS ae oe 1,150 | 49,450 |] 1,667 | 39,491 








* From New England miil points direct. 


At first hands the demand for staple cotton goods was 
chiefly of a hand-to-mouth character, but selec’ions were 
somewhat more num+2rous than of lite, and reached a fair 
aggregate amount. Though not up to the average of preced- 
ing weeks th» jobbing trate was of pretty good proportions. 
Prices of plain and colored cottons remain unchanged. aad 
stocks of really de-irable makes are by no means redundant. 
Print cloths ruled quiet but prices rem+in firm (because of 
the strike in Fall River) on the basis of 3 15-16@4c. for 6464s 
and 3léc. for 56x6's. Stocks last Saturday and for the three 
previous years were as follows: 














1889. 1888. 1887. 1886, 

Stock of Print Olothe— Mar, 16. Mar. 17. Mer.19. Mar. 20, 

Held by Providence manuf’rers. %:000 4,000 39, 122,000 

Fall River manufacturers..... 7,000 None. 61,000 72,000 

Providence speculators........ None. None. 59,000 260,000 
Outside speculators (est)...... None. 5,0v0 20,000 20,0 

Total stock (pieces).......... 10,00U0 9,000 170,000 474,000 


Prints and printed cottons, as sateens. challies, lawns, etc., 
were ia fair demand ani steady in price, and large sales of 
ginghams were made privatl-y aud through the auction 
rooms, white goods and quilts were fairly active in move- 
ment and demand, and prices remain firm. 

ForriaN Dry Goons were mostly quiet in importing cir- 
cles, but a fairly active business was done in a few special- 
ties, as mohair dress fabrics, printed India and China silks, 
&s. The jobbing trade in for-ign goods was of fairly satis- 
factory proporti ‘ns, tnouzh rather below the average of pre- 
ceding weeks. Staple goods continue firm in price, and de- 
sirable fabrics of a fancy character are for the most paré 
steady. 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending March 14, 1889, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 
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Trust Companies. 


Trust Companies. 





Financial, cy 





Union Trust Company 


OF NEW YORK, 


78 Broadway, cor. Rector St., N.Y. 


CAPITAL, fF . = $1,000,000 
RURPLUS, = = = 3,000,000 
Authorized to act as Executor, pantebeienten 

Guardian, Receiver, or Trustee, and is 

A LEGAL DEPOSITORY FOR "MONEY. 
Acce 
of mortgages of corporations. 
Allows “tntornet on deposits, which may be made 
at any time, and withdrawn on five 
= interest for the whole time ther remain with 
e company... 

For | convenience of depositors this company 

also Opens current accounts subject, in accordance 

— its rules, to check at sight, and allows interest 

pon the result daily balances. Such checks pass 


Sirentth the Cl ouse. 
TRUSTEES: 
we. Whitewrig James M. M 
A. Ken Ambrose C, Ki and, 

RT. ile $a, es H. Ogilvie, 

m. F. Russe 8. T. Fairchild, 
Cc. D. W Frothingham, 
James N. Piatt, rege A.J 
D. C. Hay C. Vanderbilt, 


Wm. Alex. Duer, 
Charles H. Leland, 
Edward King, 


A. A. Low 

G. G. Williams, 
Re 

E. B. Wesley, 


. G. Remsen, 
cdward Schell, . 
D. H. mes’ — \masa J. Parker, 
George Carhart, 


pane F. Barger. 
— > M. Depe eo. C, en hove 
H.Van Rennsel’'r K Kounedy,’ W. Emle sevelt, 





LDPy head beet 
“~ 





EXECUTIVE gg 8? 
Wm. Whitewright, Aa tees. 
James McLean, E B. Wesley, 
eo. C. Magoun. C. D. Wood, 
D. C. Hays, A. C. Kingsland, 





EDWARD KING, President. 
JA MES M. McLEAN, First Vice-Pres'’t. 
MES H. OGILVIE, Second Vice-Pres’t’ 
A O. RONALDSON Secretary. 
W.RELLEY. Assistant Secretary. 


United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 
CAPITAL AND SURPLUS, - $8,000,000 


This company is a legal depository for moneys 
y= ao ong court, and 4 authorized to act as guardian 
or trus 
INTEREST ALLOWED ON DEPOSITS 

which may be made at any time and withdrawn 

fter five days’ notice, and will be entitled to inter- 
ett for the whole time they may remain with the 
eompany. 


Weonnmt re 4 4 iat 








r trustees of esta 
and females aware rng to the Gamenction 
business, as well as religious and benevolent ~a 
tions, wi 4 find this company a convenient deposit- 


cry form 
oe SOHN A. STEWART, President, 
GEORGE BLISS, Vice-Presiden 
JAMES 8. CLA RK, Second Vice- Pt. 


TRUSTEES: 
Wilson G. Hunt,) W. Lawrence, ;John C. Atal 
“™inton Gilbert, Erastus Corning, Edward Co cr 


lyaniel D. Lord. S. B. Chittenden, W.B’y’ rdCutt 
Samuel Sloan, JohnH.Rboades, Chas. 8. Smith. 
Tames Low, Anson P. Stokes, Chas, 8, Smith, © 
m.W.Phelps, obt.B.Minturn, Alex. E. Orr 

Willis Toten. Geo. H. Warren,) Wm.H.Macy.Jr., 
ohn J. astor, George Bliss,' 
ohn A. S8tewart,|Wm. en 

Be ENRY L. THORNEL tary. 
LOUIS G. HAMPTON, pb meen etary. 























Holland Trust Company, 


NO 7 WALL STREET, NEW YORK, 


Allows interest on deposits. The longer the time 
the higher the rate. Also interest on balances of 
active accounts of merchants and others, subject to 
check as in any bank; lends money on promissory 
note without endorser, and accepts New York City 
or Brooklyn appraised first mortgages with title 
guaranteed as collateral security. 


Acts as Executor, Trustee and Guardian, under 
wills, for the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial -Agent for 
States, Cities, Towns, Railroads, and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Bonds in New Y ork, Brooklyn, and jelsewhere. 
Collect Rents, Coupons and Dividends. 


TRUSTEES* 


Garrett A. Van Allen, Joh: D. Vermeule, 
Warner Van Norden, ag Van Voorhis, 
llooper C. Van Vorst, . W. Van Voorhis 
James B. Van Woert, } LE W. Van Siclen 

G. Van Nostrand, James Roosevelt, 

John R. Planten, Augustus Van Wye 

Henry W. Bookstaver J. W. Vandéerboret Kuytd 
Robert B. Roosevelt, Henry W. O. Edye 
George M. Van Hoesen, Jotham Goodnow, 
William Dowd, reorge F. Hodgman, 
William Remsen, Peter Wyckoff. 


ROBERT B. te, bags President. 
JOHN D. VERMEULE, Vice-President. 
GEO -W. VAN SICLEN, icon 


M snaaiiionts Trust Co., 


37 Wall Street, New York. 
PAID-UP CAPITAL, = = $1,000,000 
Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
tnterest, act as fiscal or transfe. agent, or trustee 
fr corporations, and accept and execute any legal 
‘rusts from persons or companiee. on as favorable 
tems as other similar com 

TREDERIC ee Ne N. Vice-Freata 

° e 
CHARL M. JESU =. 














Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK. 
CAPITAL, « ¢ «© «© © © « « « $1,000,000 


DIRECTORS: 
Francis Ormond French, New York. 
R.J. Cross, N. Y. i. W. Ca nnon, N.Y. 


Boston. John R. Ford, N. Y. 





puguee elmont, Jr., N.Y. 2 J-nanaee e, Jr., Bos. 

E. D. Randolph, N. ¥. O. Sheldon, N,Y. 

C. F. Livermore, ° AS senbaum, N. 

o Ye Felten . Bam’ R, “Shiple . Phila. 
s. F. T T. Wilson, 


4% A 
(ed Field Chicago. x ohn I. Waterbury, i. me 


F. O. French, President. J.1I. Waterbury, V. Pres. 
C.W. Haskins, Secretary. A. T. French, Treasurer. 


ALLOWS INTEREST ON DEPOSITS, EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION 
REGISTRAR AND TRANSFER AGENT. 


The Brooklyn Trust Co., 


Cor. of MONTAGUE & CLINTON STS., BR’KLYN, N.Y. 


CAPITAL (allin U.S. Bonds) = $1,000,000 
SURPLUS exceeding - =» «= 1,000,000 


INTEREST ALLOWED ON DEPOSITS. 


This Company is authorized by special charter to 
as Receiver, Trustee, Guardian, Executor or 
Administrator. 

It can act as agent in the sale or management of 

mone estate, collect interest or dividends, receive 
istry and transfer books, or make purchase and 
e of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a safeand convenient depository 
for money. 


RIPLEY ROPES President. 
ORLIES, Vice-Pres. 
JAS. OBS ur RRAN Seereta 
FREDERICK C. COLTON, Asst. Sec. 
TRUSTEES. 
wy M. White, —_ T. Martin, \Wm. H. Male, 


5 Me Ww, red. ig orgy ples Bo Opes, 
Alex. McCue, te ny P. Rolfe, even > B. ha 
Mich’iChauncey, 


E. W. Corlies. 
Wm. B. Kendall, 'H’y K. Sheldon, 








Maxwell, 
Hk Pierrepont. 








The Finance Company 


OF PENNSYLVANIA. 


CHARTER PERPETUAL.. 


ital, full id, = = = = = $2,500,000 
py ten Rae Capital, = = = = $5,000,000 


135 & 187 SOUTH | FOURTH STREET, 
PHILADELPHIA. 


General Banking Business conducted. State, 
Municipal and Railroad Securities negotiated. 
Accepts the Transfer Agency and gistry of 
Stocks, and acts as Trustee of Mortgages of Cor- 
porations. Interest allowed on Deposits. Corre- 
spondence of Inland Banks and Bankers solicited. 


DIRECTORS: 
Wharton Barker, Charlem 
John H. Converse, 











ei n, 
1 Philip C. Gerrett, 
Simon B. Fleisher, Isaac R. Childs, 
Isaac Ho " 
WHARTON BARKER, President. 
itt we 7 a J me Vice-President. 
on JRSELIL. STU aS "i oO 8 BA ‘RD, Secretary. 


is aie {rust & Savings 


Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $1,125,000 
INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the Beate | of Illinois, is a LEGAL 
DEPOSITORY for Court M oneys, and = oe 
STEEK, EXECUTOR, IV#HR and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. 
rr" 


John J. _ ee. Agee: 
Joh a Ry Vice-Pre sident. 
i. Mit chell, Sound Vice-President. 














ss 8. Gibbs, Cashier. 
seemed > wt 
Geores Sturges, m. H. Tm 
air, pa B. Drak 
Win. H. Reid, John J. Mitchell, 
L. Z. Leiter, John McCaftery, 


John Crerar. 


A. L. Hartridge, 


SAVANNAH, GA,, 


SECURITY BROKER, 


Saye and sells On COMmission all classes of Stocks 
and Bonds 
Negotiates loans on marketable securitie 
New York Quotations furnished by private ticker 
tan 


evary fiftecsr minn 


N. W. Harris & Co., 


CHICAGO and BOSTON 


of Counties Cities, &c., of high 
BONDS speciaity Send tor Doncriptive Lise. 














CONRAD N. JORDAN F. eee ~~ 
Presiden Cas hier: 
CHARLES J. CANDA, H. A. SMITH, 
Vice-Pres’t. Assistant Cashier 


The Western National Bank 


OF THE 
CITY OF NEW YORK. 
CAPITAL, - = - * «= $3,500,000 


Accounts respectfully solicited. Interest allowed 
on deposits of Banks and Bankers. The usual 
banking facilities extended to customers. : 

Orders for purchase or sale of securities will 
receive careful attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re- 
ceiving such deposits and making payment against 
them will be subject to arrangement. 

BILLS DRAWN ON 
THENATIONAL PROVINCIAL BANK 


sAND (Limited,) 
THE UNION BANK OF LONDON (1L’4), 


HEINE & CO., Paris. 

JOHANN GOLL & SOEHNE,} Frankfort-one 
8. BLEICHROEDER, Berlin. 
SCHWEIZERISCHE UNION BANK, St. Gall. 


F. BLANK ENHORN, Cashier. 


Bank of Buffalo, 


BUFFALO, N. Y. 

8.8. JEWETT, Pres’t. Wm. C. CORNWELL. Cash’r, 
Capital ....8300,000 | Surplus..... $250,000 

This Bank has superior facilities for making Col- 
.ections in and out of the city onthe mest liberal 
terms, and with careful attention to the best inter 
ests of its correspondents. 

CORRESPONDENTS:—Importers’ & Traders’ Na: 
tional Bank and Chemical National Bank, New 
York; Merchants’ Loan & Trust Co., Chicago 
Union Bank of London. London 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
Collections made on all Southern points on best 
terms; prompt returns. 


HN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres. 


sa London 











THOMAS BRANCH & Cu.,, 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on funding the debts of 
bh wan and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Kaiiroad 
and State aad City Bonds bought and sold. 








1.8. ALEXANDER, Pres. A.A. ALEXANDER, Cash’r 


Texas National Bank, 
SAN ANTONIO, TEXAS. 


COLLECTIONS AND INVESTMENTS MADB} 
Oorrasvondance invitad. 


STOCKS and BONDS 
At Auction. 


The undersigned hold REGULAR WEEELY 
AUCTION SALES of all classes of 


STOCKS AND BONDS 


ON 
EVERY WEDNESDAY. 


ADRIAN H. MULLER & SON, 
No. 1 PINE STREET, NEW YORK, 








The Investors’ Agency. 


M. L. SCUDDER, JR., PROPKLETOR, 
248 LA SALLE ST., CHICAGO, ILI, 


Reports Concerning Affairs of Corporations 
RAILROADS ESPECIALLY. 
Large Library Railroad Documents, 
Competent Experts 
Confidentia!) Reports, 


Moderate Charges. 
Send for circular. 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted. 
Settlement of insolvent estates on behalf of 
ereditors carefully arranged. 


NOTARY PUBLIC. 





Augustus Floyd, 


42 PINE STREET, 
INVESTMENT SECURITIES. 








